
Bil-L NO. 2- J_ 11 J11J7 ORDINANCE NO .. ____ _ 

AN ORDINANCE AMENDING ORDINANCE NO. 1973 ADDING SURETY 

REQUIREMENTS TO CHAPTER 12 OF THE CODE OF THE CITY OF CHESTERFIELD 

RELATING TO GRADING, EROSION, AND SEDIMENT CONTROL 

WHEREAS, the City of Chesterfield, has developed and implemented a grading, erosion, 
and sediment control ordinance in order to regulate stormwater runoff, erosion ·and 
sedimentation control for developments within the City of Chesterfield; and 

WHEREAS, said Ordinance requires a Surety for the guaranteed performance during the 
period of grading. The previous ordinance is to be amended to include specific regulations 
with regards to the place and type of surety, which will be approved, all of which is contained 
herein. 

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF 
CHESTERFIELD, ST. LOUIS COUNTY, MISSOURI, AS FOLLOWS: 

Section 1. Chapter 12 of the Code of the City of Chesterfield is hereby amended by 
adding to chapter 12, Sec. 12-21 Surety, a new section, which shall read as follows: 

(f) Deposits Required by this Chapter shall be in conjunction with a deposit 
agreement and may be in the form. of cash or letters of credit as follows: 

(i) Cash Deposits shall be required when the estimate developed by the 
Department of Public Works for the performance guarantee as set out herein is less than Ten 
Thousand Dollars ($1 0,000) and in all other cases where the owners, contractors, or builders shall 
wish to make cash deposits, the same shall be deposited with the City Director of Finance and 
Administration to be held in an interest bearing account dedicated for that purposes, with all interest 
accruing to the City of offset administrative and other costs of maintaining the cash deposits; 

(ii) An irrevocable letter of credit drawn on a local financial institution 
acceptable to or any form approved by the City Attorney and the Director of Public Works. The 
instrument may not be drawn on a financial institution with whom the developer or a related entity 
has any ownership interest or with whom there is any joint financial connection that creates any 
actual or potential lack of independence between the institution and the developer. The letter of 
credit shall be on a local banking institution with the greater Metropolitan St. Louis area and within 
the State of Missouri .. The letter of credit shall provide that the issuing institution will pay on 
demand to the City such amounts as the City may required to fulfill the obligations herein and may 
be reduced from time to time by a writing of the Director ofPublic Works. The letter of credit shall 
be irrevocable for at least two years and shall state that any balance remaining at the expiration, if not 
renewed, shall automatically be deposited in cash with the City Director of Finance and 
Administration, unless a new letter of credit is issued and agreed to by the City or the City issues to · 



the institution a written Release of the obligations for which the letter of credit was deposited. The 
developer shall pay a non-refundable fee ofTwo Hundred Dollars ($200) to the City with submission 
of a letter of credit and One Hundred Dollars ($1 00) for any amendment or extension thereof, to 
partially reimburse the City's administrative and review costs in accepting and maintain such letter 
of credit. 

(iii) Certificates of Deposit, Treasury Bill, or other readily negotiable 
instruments, the type of which has been approved by the Director of Finance and Administration, 
endorsed to the City iri the cash value of which shall be in an amount not less than the amount 
specified by the Department of Public Works in its estimate of the cost for grading, restoration, 
maintenance, and/or rehabilitation of said site based upon the approved grading plans. 

Section 2. This ordinance shall be in full force and effect from and after its passage and 
approval as provided by law. 

· 

Passed and approved this � day&/ 

ATTEST: _ 

n� b£ ;_a_ /)c41= 
City Clerk 

� 
' .. 2003. 


