
ORDINANCE NO. __ tc_, _I_Jl
_ 

AN ORDINANCE FIXING THE RA TE OF TAXATION FOR THE YEAR 

2010 AND LEVYING A T  AX ON ALL REAL AND PERSONAL 

PROPERTY MADE TAXABLE BY THE LAW WITHIN THE 

CORPORATE LIMITS OF THE CITY OF CHESTERFIELD, MISSOURI� 

FOR THE PAYMENT OF PRINCIPAL AND INTEREST ON THE 

GENERAL OBLIGATION BOND ISSUE FOR PARKS; EFFECTIVE 

WHENo 

BE IT ORDAINED BY THE COUNCIL OF THE CITY OF CHESTERFIELD, 
MISSOURI AS FOLLOWS: 

SECTION l. A tax of three ($.03) of each $100.00 valuation ofaH property made 
taxable by law within the corporate limits of the City of Chesterfield, Missouri, is hereby 
levied for the year 20 l 0 for the payment of principal and interest on general obligation 
bonds for parks. 

SECTION 2. As required by law, a Public Hearing was held on the tax rate for 
the year 201 0 on August 16, 2010, with notice of said meeting thereof being printed in 
the St. Louis Countian, a newspaper of general circulation in the City of Chesterfield, and 
posted in three public places prior to the hearing. Said Public Hearing and notices were 
in accordance with Missouri Revised Statutes, as amended. 

SECTION 3. Effective When. This Ordinance shall be in fuU force and effective 
from ai1.d after the daJe of passage and approvaL 

Passed and approved this _ 

ATTEST: 



MEMORANDUM 

DATE: July 20, 2010 

TO: Michael G. Hen:i_ng, City Adtl1inistrator 

FROM: Kelly L Vaughn, Director of Fi..1.ance and AdrDicistration 

SUBJECT: 2010 Property Tax Rate 

In approvi_ng t_fie general obligation bond issue for parks, the voters authorized the Cit-y of 
Chesterfield to levy taxes sufficient to pay for t_he retirement of the debt. Origin.ally, a$. 13 
levy was requ:ired to cover pri_ncipal and interest payments on the debt Fortunately, due to 
growin.g assessed valuations, \Ve have been able to lower that rate to $.10 :i11 2000, $.06 i..1 
2001. and then to $.03 in. 2008. 

In 2010, we can cont:in.ue the rate of $.03/100 and still maintain a healthy debt-service 
situatiol!;J This year we estirnate we will collect $534,691 i_n property taxes and we will have a 
debt payrnent of $882,278. This will slightly decrease our GO Bond fund reserve, which had 
a balance of$1,379,062 as of December 31,2009. As you can see i_n the attached 
projections, I believe our current fund teserves and property t;-,x rate will be enough to cover 
the majority of future debt payments. Hmvever, :in. the future, it raay be :necessary to slighdy 
Lncrease the property rate in order to cover the entire debt service payments. Given the 
nafu:re of the economy, I believe it would be p:cernature to increase tl1e rate at this time. I 
have consulted Mid1elle Bock, the City's fmancial advisor, and we are in agreement regarding 
these projections. In summary, I advise corrtil1.uing the $.03/100 propert-y tax rate for 2010. 

Pl�:1se fu.Pd a·'·'-acherl an o•·-J.inance se�·-ing ·che ·'-;.]"' "·a'L-e at;� 03 ·-e·.-$'1 00 oF assescerl ·r�i··A·u'ion "- _c£:� _ L..l � t: Ll r_ ,.___ __ _ UJ__!__ __ LUJ._ __ LL.L"- .t _ ·IP· 1-l _ _ _ _ ;:, ....,_ \ .:::�-L-Cl- . __ 

r r010 Th .,. "11 ·1 ·1 ·1 . l 1 - � 6'11 c· � ·1 . 
fOr '2 . ___ e on11:n.ance will neea to oe reac tw1ce at tae �ugust l 1ty '0ouncL meetmg 
so that it can be filed with the St. Lmlis Cou:r1ty Collector prior to Septem.ber 1 ''. Please let - -

me know if you have any questions or would hke additional inforrnation. 
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"ies:Jt 
12/31/2009 

20!0 

201 J 
2012 
/fl' -, 
_.vl.:J 

201Li 

2015 

Tot2cls 

Cih PSte�-r-Fle,I-11 c-1 �-'--�t._. :y JlJL ... � 

Service Projections - GO Bonds, Series 2008 

f\ssessed Taxes Series 1998 Series 2008 Cash 

Valuation 1 Levy 
2 

Collected 3 Debt Service Debt Service Contribution 

1,855,982,344 0.0300 534,691 882,278 

1,911,66 15 0.0300 550,732 891,792 

1,911,661,815 0.0300 550,732 892,583 

1,969,011,669 0.0300 567,25L! 891,252 

l ,969,0 ll ,669 0.0300 567,254 893,078 

2,028,082,019 0.0300 584,271 898,053 

3,354,934 5,349,036 

Total Debt A.JllluaJ Fund 
Service Excess Balance 4 

1,379,063 

882,278 (347,587) 1,031,476 

891,792 (341,060) 711,045 

892,583 (341,851) 383,415 

891,252 (323,998) 67,085 

893,078 (325,824) (257,398) 

898,053 (313,782) (576,328) 

5,349,036 

1 The 20 l 0 Assessed Valuation is based on the StLouis County Assessor's certified valuation posted July 1, 2010. The amount was decreased by 2% based 
on prior year infonnation. Subsequent reassessment years assume a 3% increase. 

tax $.0Ji$ UO of 
3 Assumes a 3% uncollectible allowance <md a 1% County collection fee. 

4 Interest earnings on the fund bc.dance is estimated at 2.0% armually. 

:2010 Pmperty Tax Rate - debl service assun1ptions.xlsx 



Year 

2010 

2011 

2012 

201.3 

2014 

2015 

Totals 

C�hesterfield, lVIissouri 
Service Fumd Projections � GO Bonds, Series 2008 

Taxes Series 1998 Series 2008 Cash Assessed 
Valuation 1 

2 
Collected 3 Debt Service Debt Service Contribution 

) ,855,982,3L!4 0.0300 534,691 882,278 

1,911,661,815 0.0300 550,732 891,792 

1,911,661,815 0.0300 550,732 892,583 

1,969,011,669 0.0400 756,338 891,252 

1,969,011,669 0.0400 756,338 893,078 

2,028,082,019 0.0400 779,028 898,053 

3,927,859 5,349,036 

Total Debt Am1Ual Fun�l 
Service Excess Balance 

4 

1,379,063 

882,278 (347,587) 1,031,476 

891,792 (341,060) 711,045 

892,583 (341,851) 383,415 

891,252 (134,914) 256,169 

893,078 (136,740) 124,552 

898,053 (119,025) 8,018 

5,349,036 

1 The 2010 Assessed 'olaJuation is based on the StLouis County Assessor's certified valuation posted July l, 2010. The amount was decreased by 2% based 

on prior year information. Subsequent reassessment years assume a 3% increase. 

Assumt:s tax n.·mains at S.IU/$HW of A!iscssed Valuation until2013 when H IH�comcs 3)40/$100., 

3 Assumes a 3% uncollectible allowance and a I% County collection fee. 

4 Interest earnings on the :fund balance is estimated at 2.0% ammally. 

20 'i 0 Property Ta)( Rate � ciebi sel-vice assumptions.xlsx 



PUBLIC HEARING- 2010 PROPERTY TAX RATE- 6:45PM 

As required by City ordinances and State law, Kelly Vaughn, Director of Finance and Administration, has scheduled a 
PUBLIC HEARING for this coming Monday, 8/16/10, at 6:45PM, to publicly discuss our recommendation that 
Chesterfield's property tax rate, for 2010, remain at the current level of$.03/$100. As noted elsewhere in this 
"NEWSLETTER", the F&A Committee discussed this recommendation, at their July 26 meeting and voted 
unanimously to recommend approval. Please note that Councilmember Erickson voted AGAINST having TWO 
READINGS of the ordinance (See Bill No. 2800), at the 8116/10 City Council meeting. 

For your information/review, I have enclosed a copy of the PUBLIC NOTICE along with a copy of the POWER 
POINT presentation that Ms. Vaughn will make, during Monday's PUBLIC HEARING. 

If you have any questions, please contact Ms. Vaughn or me, prior to Monday's meeting. 



:)1-ii-!C , .. . W 1·1i f<CVO � Posrto rpr 
PUBLIC NOTICE 

Under the provisions of Section 67.110 RSMo., notice is hereby provided that the 

members of the Chesterfield City Council will hold a public hearing at 6:45 p.m. on 

Monday, August 16, 2010, in the City Council Chambers at City Hall, 690 Chesterfield 

Parkway West. The purpose of the public hearing is to allow citizen input with regard 

to the real and personal property tax rate to be set to repay principal and interest on 

general obligation bonds for parks. 

Assessed Valuation: 

Real Estate 

State and Local Assessed Railroads & Utilities (RE) 

Personal Property 

State and Local Assessed Railroads & Utilities (PP) 

Total Assessed Valuation 

. . . 

Amount of revenue to be provided 
for the repayment of general 
obligation bonds for::_pat.Rs" ,. 

Proposed Tax Rate for 2010 

2010 2009 

1,612,002,520 1,594,795,670 

13,744,185 13,201,798 

265,345,530 275,452,730 

2.767,300 2,813,987 

$1,893,859,535 $1,886,264,185 

$ 545,602 * 

$0.03 per $100 assessed valuation 

* Revenue = (Assessed Valuation x .03/100) less 1% County Fee and 3% Uncollectible 
Allowance 

For more information, please contact Kelly Vaughn, Director of Finance and 
Administration, at 636-537-4714 or kvaughn@chesterfield.mo.us. 
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Year 

1 
1996 
1997 
1998 
1999 
2000 

2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010* 

perty 

"'-· Proposed property tax rate 

Property 
Tax Rate 

'13 
0.13 
0.13 
0.13 
0.13 
0.10 
0.06 
0.06 
0.06 
0.06 
0.06 
0.06 
0.06 
0.03 
0.03 
0.03 

ates 

Property tax revenue �s used excius�veiy to repay debt service 
parks generai obi�gat�on bond �ssue 



PARK"WAY I MONARCH FIRE PROTECTION DISTRICT 

PARKWAY SCHOOL DISTRICT 

Taxing J uridstic tion 

Parkway School District 

Monarch Fire Protection 

Special School District 

Community College 

Zoo & Museum District 

County Library 

Sheltered Workshop 

Cit-y of Chesterfield 

St. Louis County 

State of Missouri 

EX. HOI\/IE PRICE 

Levied at 19% 

Actual Tax Bill 

Assessed Dollars 

Rate 

3.41 

0.826 

0.9384 

0.2136 

0.2493 

0.14 

0.074 

0.03 
0.523 

0.03 

6.4343 

$300,0001 
$57 000 � 

_ji3,66; .55 . 

Received 

1,9H70 

470.82 

534.89 

121.75 

1Lf2.1 0 

79.80 

42.18 

17.10 
298.11 

17.10 

3,667.55 

%of 

Total Bill 

53.00% 

12.84% 

1!1,.58% 

3.32% 

3.87% 

2.18% 

1.15% 

0.47% 
8.13% 

0.4-7% 

100.00% 

lOCKWOOD I MONARCH FIRE PROTECTION DISTRIC1 

ROCKWOOD SCHOOL DISTRICT 
Assessed Dollars % of 

Taxing Jitridstiction· Rate Received Total Bill 

Rockwood School District 4.0083 2,284.73 57.00% 

Monarch Fire Protection 0.826 Ll,70.82 11.75% 

Special School District 0.9384 534-.89 13.34% 

Community College 0.2136 121.75 3.04% 

Zoo & Museum District 0.24-93 142.1:0 3.54-%, 

County Libmy 0.14 79.80 1.99%1 
Sheltered Workshop 0.074 42.18 1.05%1 
I City of Chesterfield 0.03 17.10 0.43%1 
St. Louis County 0.523 298.11 7.44% 

1State of Missouri 0.03 17.10 0.43% 

I 
I 7.0326 4,008.58 100.00% 

EX. HOME PRICE $300,000 

Levied at 19% $57,000 

Actual Tax Bill $4,008.58 
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