BILL NO. 3 12 2 ' ORDINANCE NO. Z?ZZ

AN ORDINANCE OF THE CITY COUNCIL OF THE CITY OF CHESTERFIELD, MISSOUR]I,
DECLARING CERTAIN IMPROVEMENTS OF THE BROADMOOR CONDOMINIUMS
NEIGHBORHOOD IMPROVEMENT DISTRICT COMPLETE, AUTHORIZING THE LEVY OF
SPECIAL ASSESSMENTS UPON BENEFITTED PROPERTY IN SAID DISTRICT, PROVIDING
FOR THE TERMS AND CONDITIONS OF SAID SPECIAL ASSESSMENT AND OTHER
ACTIONS IN CONNECTION THEREWITH.

WHEREAS, the City of Chesterfield, Missouri (the “City”), is authorized and empowered pursuant
to the Neighborhood Improvement District Act, Sections 67.453 to 67.475 of the Revised Statutes of
Missouri, as amended (the “NID Act”), to establish a neighborhood improvement district when a proper
petition has been signed by the owners of record of at least two-thirds by area of all real property located
within the proposed district and filed with the city clerk; and '

WHEREAS, such a proper petition was filed with the City Clerk of Chesterfield, Missouri, on
March 17, 2015 (the “Petition™), pursuant to the NID Act, proposing the creation of the Broadmoor
Condominiums Neighborhood Improvement District (the “District”), described in more detail in the
Petition; and :

WHEREAS, the City Council of the City reviewed the Petition proposing the creation of the
District for the purpose of replacing streets and parking lots within the boundaries of the proposed District
and carrying out the Broadmoor Condominiums Neighborhood Improvement District Improvement Project
(the “Improvements’); and

WHEREAS, on August 3, 2015, pursuant to Ordinance No. 2857, the City Council established the
District, determined the scope of the Improvements at an estimated cost of $1.5 million and directed the
plans and specifications for the Improvements be prepared; and

WHEREAS, plans and specifications for the Improvements, including an estimated cost, were
submitted to the City; and

WHEREAS, on April 20, 2016, pursuant to Resolution No. 421, the City Council accepted the
plans and specifications and ordered the preparation of a proposed assessment roll for the Improvements,
called a public hearing to consider the proposed Improvements and proposed assessment roll and directed
the City Clerk to give notice of such public hearing; and

WHEREAS, a proposed assessment roll (the “Assessment Roll”) was prepared and filed with the
City Clerk on April 21, 2016; and

WHEREAS, the plans and specifications for the Improvements, including an estimated cost, were
submitted to the City Council, and the Assessment Roll was prepared and, pursuant to notice duly given, a
hearing was held on the proposed Improvements and the Assessment Roll on May 2, 2016; and

WHEREAS, following the public hearing on May 2, 2016, Ordinance 2890 was passed accepting
the bid from Amcon Municipal Concrete not to exceed $1,515,000 for the plans and specifications to
construct the improvements and the Assessment Roll was accepted as presented.



NOW, THEREFORE, BE IT ORDAINED BY THE COUNCIL OF THE CITY OF
CHESTEFIELD, MISSOURI, AS FOLLOWS:

Section 1. Completion of Improvements. The Improvements have been completed in
accordance with approved plans and specifications. The final cost of the portion of said Improvements and
related costs to be paid by special assessment shall be $1,301,750 which does not exceed the total
Improvement costs of $1,515,000 authorized by Ordinance 2890.

Section 2. Assessment of Costs of Project. The final costs for project are outlined in Exhibit
A, attached hereto and incorporated by reference. And the Assessment Roll/Property Owner Listing is set
forth in Exhibit A2. The cost of the Improvements shall be assessed as set forth on Exhibit A against each
parcel of property or each lot located within the District. Said final Assessment Roll supplements and
amends the Assessment Roll attached to Ordinance 2890.

Section 3. Notice of Assessment. Upon the adoption of this ordinance (this “Ordinance”),
the Finance Director shall mail a notice in substantially the form attached hereto as Exhibit B, to each
property owner within the District which sets forth a description of each parcel of real property to be
assessed which is owned by such owner, the special assessment assigned to such property, and a statement
that the property owner may pay such assessment in full after the date of adoption of this Ordinance until
January 31, 2017. Otherwise, such owner shall pay such assessment in substantially equal annual
installments from December 31, 2017 to December 31, 2036 as provided in Section 4 herein.

The moneys collected from these special assessments that are paid in substantially equal annual
installments from December 31, 2017 to December 31, 2036 shall be used to reimburse the City for amounts
advanced to fund the Improvements.

Section 4. Collection of Assessments. The City Clerk, in the same manner and at the same
time as other ad valorem taxes are certified, shall certify for a period of 20 years, all of the assessments that
have not been paid in full by December 31, 2017 as set forth above, together with the interest rate of 4.0%
per annum and collection fees, late payment fees and penalties, if any, and such amounts so certified shall
be levied and collected with the assessment and levy for each year being a portion of the principal amount
of the total assessments plus one year’s interest on the unpaid assessments at 4.0% per annum.

Section 5. Recording. This Ordinance, including the final assessment roll for the
Improvements, is authorized and directed to be filed with the City Clerk and the Finance Division.

Section 6. Severability. The sections, paragraphs, sentences, clauses and phrases of this
Ordinance are severable, and if any section, paragraph, sentence, clause or phrase of this Ordinance be
declared unconstitutional, ultra vires or void for any reason by a decree or judgment of a court of competent
jurisdiction, such judgment or decree shall not affect any of the remaining sections, paragraphs, sentences,
clauses or phrases of this Ordinance.

Section 7. Further Authorization and Direction. The City shall, and the officers, agents and
employees of the City are hereby authorized and directed to take such further action and execute such other
documents, certificates and instruments as may be necessary or desirable to carry out and comply with the
intent of this Ordinance including, but not limited to, preparation of all appropriate legal and financing
documents necessary to effect the assessment of the costs of the Improvements.




Section 8. Effective Date. This Ordinance shall be in full force and effect from
and after its passage and approval as provided by law.

s7
¢sed and approved this Z1 day of _ MOVEMBET. | 2016.

/?wé /W/% (P Fory

PREQIDING O“‘FLCER MAYOR - BOB NATION

ATTEST:

V Ll /L/éwﬂ

CITY CLERK First Reading Held: 11 /7/2016




EXHIBIT A

FINAL PROJECT COST CALCULATIONS

Broadmoor NID Payment Schedule

Project Costs Proposed Actual Difference

Rate 4.0% Amcon Concrete $ 1,303,428 § 1,212,159 § 91,269
Amount S 1,301,750 Schedule Incentive 13,000 - 13,000
Owners 216 Contingency 83,572 1,800 81,772

Inspection & Testing 35,000 7,791 27,209
Total Annual Payment S 95,785.05 Administrative 40,000 40,000 -
Annual Per owner S 443.45 Legal 40,000 40,000 -
Total Per Owner Total Cost $ 1515000 $ 1,301,750 $ 213,250

To Pay off early 1s 6,026.62

Property owners within the boundaries of the Broadmoor Condominiums Neighborhood
Improvement District shall have the option to pay a one-time fee of $6,026.62 by January 31,
2017 or they can pay $443.45 annually for 20 years. Under the second option, payments would
be due by December 31, 2017 through December 31, 2036, which total $8,869, including interest

over the 20-year period.



EXHIBIT A2

ASSESSMENT ROLL/LIST OF PROPERTIES ASSESSED
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EXHIBIT B

NOTICE OF ASSESSMENT

November 28, 2016
City of Chesterfield, Missouri
Broadmoor Condominiums Neighborhood Improvement District
Street & Parking Lot Improvement Project
Description of property: Parcel of the Broadmoor Condominiums Subdivision
Amount of total assessment for entire subdivision: $1;301,750
Individual Share: $6,026.62 — One-time payoff
$443.45/Month — 20-year payoff

As owner of record of the property described above located in the Broadmoor Condominiums
Neighborhood Improvement District established in the City of Chesterfield, Missouri (the "City"),
for the above-named Improvements, you are hereby notified that the portion of the final costs of
the Improvements shown above has been assessed against your property, as approved by a two-
thirds majority of Broadmoor Condominiums homeowners and included with the petition filed
with the City Clerk on March 17, 2015 to establish the Neighborhood Improvement District.

You have the one-time option to pay the full amount of $6,026.62 on or before January 31, 2017.
If not paid in full by that date, the amount of the assessment will be advanced by the City pursuant
to Ordinance # and the City will collect the pro rata share of the advancement of such City
funding attributable to the property described above in 20 annual installments of $443.45 including
the interest rate of 4.0% per annum as provided by law for a total amount of $8,868.99. Under the
20-year payment option, the amount of your annual installment is $443.45 and will be due on
January 31, 2017 through January 31, 2036. If choosing to pay the 20 annual installments, no
payments are due in 2016.

If you elect to pay the full assessment on or before January 31, 2017, please make your check for
$6026.62 payable to the City of Chesterfield and list on your payment "Broadmoor Condos NID"
along with the address and parcel ID of your property, as shown above. Send your check to the
City of Chesterfield, Missouri; 690 Chesterfield Parkway West; Chesterfield, Missouri 63017.

Please contact Craig White, Finance Director, at 636-537-4726 or cwhite@chesterfield.mo.us if
you have any questions.




