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Introductory Section




E Chesterfield

690 Chesterfield Parkway W - Chesterfield, MO 63017 » 636-537-4000

June 8, 2016

To the Honorable Mayor, Members
of the City Council, and Citizens
of the City of Chesterfield, Missouri:

State law and local ordinances require that alega@rpurpose local governments publish a
complete set of financial statements presentedmiocmance with U.S. generally accepted
accounting principles (GAAP) and audited in accamawith U.S. generally accepted
auditing standards by a firm of licensed certififpablic accountants. Pursuant to that
requirement, we hereby issue the comprehensiveshfinancial report (CAFR) of the City
of Chesterfield, Missouri (the City) for the fisgadar ended December 31, 2015.

Management assumes full responsibility for the detepess and reliability of all
information presented in this report. To provideeasonable basis for making these
representations, management of the City has estt@olia comprehensive internal control
framework that is designed to protect the City'seds from loss, theft, or misuse and to
compile sufficient reliable information for the paaation of the City’s financial statements
in conformance with GAAP. Because the cost ofrirdecontrols should not outweigh their
benefits, the Citg’s comprehensive framework okintl controls has been designed to
rovide reasonable rather than absolute assurhatéhe financial statements will be free
rom material misstatement. As management, wertaidsd, to the best of our knowledge
and belief, this financial report is complete aaliable in all material respects.

The City’s financial statements have been audite®&niel Jones & Associates, a firm of
licensed certified public accountants. The goathef independent audit was to provide
reasonable assurance that the basic financialnstats of the City for thedyear ended
December 31, 2015, are free of material misstatemé&he independent audit involved:
examining, on a test basis, evidence supportingatheunts and disclosures in the basic
financial statements; assessing the accountingiptes used and significant estimates made
by management; and evaluating the overall bas@nfiral statement presentation. The
independent auditor concluded, based upon the,dbditthere was a reasonable basis for
rendering an unmodified opinion that the City'sdintial statements for the fiscal year ended
December 31, 2015, are fairly presented in confiyrmiith GAAP. The independent
auditors’ report is presented as the first compooéthe financial section of this report.
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GAAP requires that management provide a narratitreduction, overview, and analysis to
accompany the basic financial statements in tha f@rMD&A. This letter of transmittal
is designed to complement the MD&A and should lael i@ conjunction with it. The City's
MD&A can be found immediately following the indepEmt auditors’ report.

Profile of the City

The City is located on the western edge of St. £@ounty. The City currently occupies a
land area of 32 square miles and serves a populatié7,484 residents. The City enjoys a
balance of residential neighborhoods and concenmtredtail centers including a regional
shopping center and one of the largest retail powarters in the county known as
Chesterfield Commons.

The City was incorporated under Missouri law akialtclass city on June 1, 1988, and has
operated under a mayor/council/administrator fofrgavernment since that time. Policy-
making and legislative authority are vested in aegoing council consisting of the Mayor
and eight City Council members. The City Coungitésponsible, among other things, for
passing ordinances, adopting the budget, appointmmgmittees, and hiring the City
Administrator, City Attorney, Judge, and Proseagtkitorney. The City Administrator is
responsible for carrying out the policies and cadices of the City Council, for overseeing
the day-to-day operations of the City and for appog the heads of the various
departments. The City Council is elected on a namigan basis. Council members serve
two-year staggered terms, with four Council memimegted each year. The Mayor is
elected at-large to serve a four-year term. Thg @rovides a full range of municipal
services. These services include legislative, adnative, police services, judicial,
planning, public works, and parks and recreation.

The annual budget serves as the foundation faCityés financial planning and control. All
departments of the City are required to submit estpifor appropriation to the Finance
Director each year. At the direction of the CitgdrAinistrator, the Finance Director uses
those requests as the starting point for developiraugh draft of the proposed budget. The
City Administrator then interacts with all Departniédeads to review/discuss those initial
requests and to review revenue projections with Fweance Director. The City
Administrator is ultimately responsible for commbetthe proposed budget and forwarding
same to the Mayor and City Council, for discussind ultimate approval. The City Council
is required to hold a public hearing on the propasedget and to adopt a final budget no
later than December 31, the close of the City'sdlisyear. The appropriated budget is
prepared by fund and department. Department heaganake transfers of appropriations
within a department for amount to twenty-five hundred dollars ($2,500.00) wjttor
approval by the Finance Director. Transfers witbepartmental budgets ranging from
twenty-five hundred dollars ($2,500.00) to five tisand dollars ($5,000.00) can be made
with prior approval by the Finance Director and dministrator. Transfers within
departmental budgets over five thousand dollarsO(b00) may be made ongl with prior
approval of a majority of the City Council. Transfef appropriations between departments,
however, require the special approval of the Ciputil. Budget-to-actual comparisons
are provided in this report for each individual ggvmental fund for which an appropriate
annual budget has been adopted. For the Genenal, Flnis comparison is presented
beginning on page 46 as re_o"l]ured supplementarynmEtion. For governmental funds, other
than the General Fund, with appropriated annuabétsj comparisons for major Special
Revenue Funds are found in required supplementéoynnation which begins on page 48,
and comparisons for the budgeted nonmajor Spe@atiRue and Debt Service Funds are
found in other supplementary information, whichibsegn page 55.
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Factors Affecting Financial Condition

The information presented in the financial statet:énperhaps best understood when it is
considered from the broader perspective of theispenvironment within which the City
operates.

L ocal Economy

The City has a thriving business community and batablished a business district
convenient to both the City of St. Louis, Missaurithe east and St. Charles County to the
west. Continuing improvements of 1-64/Hwy-40 assthie City greater opportunity for
growth, enhancing its accessibility to downtownlStuis. Work is nearly finalized on the
construction of the new Boone Bridge over the MissRiver and additional east and west-
bound lanes from Chesterfield to I-270, helpingése traffic flow in both directions. Our
population of 47,77 American Community Surv Juﬁjg 2015 Estimate), high median
Income of $95,945 and average consumer spen(%]; _million within a five-mile radius
(Co-Sar Analytics) make Chesterfield attractive for retailers.

Chesterfield has become a destination for retaitiso, with the opening of two outlet
centers in August of 2013 adding 700,000 sf ofirefmce and nearly 150 new stores. Over
one-third of Chesterfield’s business base is fremail stores. Shoppers are now visiting
Chesterfield from a 150 mile radius, leading tarammease in sales at restaurants and hotels
over the past year.

St. Louis Premium Outlets has submittedAoIans foexgpansion of approximately 78,000
sqg. ft.; however, they have not announced new tsnama timeframe for this expansion.
This center is located within the Blue Valley Dednmhent, with recent project additions
including Burlington, Gander Mountain and Cavansld@dbots and Western Wear and U-
Gas Convenience Store & Car Wash (both under agtgin). Plans for a hotel in this
development were also recently announced. Maeltipirastructure improvements in this
development were funded by a 3/8 cent voter-apr sterfield Valley Transportation
Development District (TDD), and a one percent Comityuimprovement District. These
included improvements such as road widening, ilaleroadways and drainage systems,
signglizations and realignment of a major intersecat Old Olive and Chesterfield Airport
Road.

Taubman Prestige Outlets is currently about 60%|inietd and has room for additional new
construction growth as well. High profile tenamtslude Polo, JCrew, Coach & Talbot’'s
Outlets & a full-price H&M store. Club Fitness esttly opened a full service gym at
$%L|13bman as well. Transportation improvements iwdlea are being funded by a 5/8 cent

The City is also home to Chesterfield Mall, onehaf largest suburban shopping centers in
the metropolitan St. Louis area, with a diverse ofishops and restaurants in neighboring
shopping centers, both north and south, along tagksbn/Olive (Highway 340) corridor.
Chesterfield Mall has over 1.9 million square feétnclosed suburban shopping space,
including three anchor stores (Dillard’s, Macy’'sdaBSears), and many other boutiques,
shops, and services. American Girl is located ketle their only Missouri store and also
the Cheesecake Factory, which has the second higies sales among the 170-plus
restaurants in Chesterfield.

Having made a dramatic comeback from the Flood®881the Chesterfield VaIIeK, located
in the City's western corridor, adjacent to I-6&pa&nded significantly since then, with
additional retail, office, hotels, light industriahd warehouse facilities. Businesses in the
Valley comprise 44% of licensed businesses withimesterfield. The Valley is home to
Spirit of St. Louis Airport, located on 1,500 aciasd home to 150 different businesses,
employing an estimated 4,000 people. Chesterl@hmons, known as the longest retail
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center in the country, contains over 2 million sgufeet of retail space. Wal-Mart, Target,
World Market, Lowe’s, Chick-Fil-A, Sam’s Club, Of& Max, Michael's, HH Greg, Best
Buy, Red Robin, LongHorn Steakhouse, Sg/ber s, BaliteUs, Red Lobster, St. Louis
Bread Company, Olive Garden, Chesterfield GalaxZixe, The Home Depot, and many
others are located in Chesterfield Commons.

Businesses in the Valley generate $7.4 millionalles tax, including $1.6 million from the
new outlet malls, for the Parks Sales Tax Fund@ayital Improvement Fund for the City
of Chesterfield and an estimated additional $2iomlin utility taxes and associated fees.
AddltlonaIIK, the Valley generates $7.9 millionsales tax that goes in the County’s sales
tax pool that is distributed to cities based onirtipwpulation. Chesterfield received
approximately 6.5% ($513K) of that $7.9 million kan 2015. Another $15.0 million and
$33.7 million'is generated and distributed dire¢tlySaint Louis County and the State of
Missouri, respectively.

A Tax Increment Financing District, establishedtjafier the Flood of 1993 provided
funding for multiple infrastructure improvement mcts, including the construction of a
500-Year Levee, completely surrounding/protecting Valley, along with the Boone's
Crossing overpass, on |-64, Edison Avenue, fromglBoad to Baxter Road and numerous
projects to improve interior drainage. The curienee is approximately eight feet higher
than its predecessor and up to triple its thickne&anie Gunn's, located In the eastern
portion of the Chesterfield Valley, a landmark aesant whose sales is enhanced by both
the Smokehouse Market located next door and asumgessful catering business, has the
highest total sales of all restaurants in Chegliekfiln fact, 6 of the TOP 10 highest grossing
restaurants are located within the Valley.

Based on current projections, there is availabtel lfor growth primarily north of I-
64/Highway 40, the western end of the Valley anouinurban core area. The City's assessed
valuation of $1,784,196,261 as of January 1, 20d&ylted in an increase of 283% from
$465,549,049 as of January 1, 1988, the time o€ihgs incorporation.

Chesterfield’s unemployment has remained fairlystant over the past year, ending in
February 2016 at 3.2%, lower than the same tim%m. This compares favorably to St.
Louis MSA (Missouri part) which is 4.6%. Chesteldi has a diverse economy with 52.1%
of jobs being in the services sector, includindthezare; 12.3% in finance related jobs, 11%
in retail and 10% in manufacturing.

Chesterfield is also among the top places for effacations within the St. Louis region,
having an office vacancy rate of 11.2%, compareti@@o in the Clayton/Mid-County office

submarket and 20.2% In the St. Louis City officerke Numerous significant office

expansions have occurred or are underway in Cliestewith the expansion next to City
Hall of the world headquarters of Reinsurance GrofipAmerica (RGA), the largest

reinsurance company in the world. Capital investihan the project was $146.8 million
and they took occupancy of the building in Octob@i4 with 1200 employees with plans
to add another 300 over the next five years.

Edgewell Personal Care Products (a subsidiary efdtrer), Pfizer and Centene also have
a large presence in Chesterfield. Other majoc®#xpansions include:

* Monsanto — Expansion of their Research & Develogmégadquarters, located in
Chesterfield’s Urban Core, with a $400 million erp@n to add greenhouses, research
labs & conference center. The Company has 1,1(0flogmes in Chesterfield and is
adding 675 jobs over three years.
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* MiTek — Existing Chesterfield business that expahttethe Urban Core Area, which
opened in October 2015. This $16 million projedt| add 125 new jobs over the next
five years, (166 existing). MiTek is the world d=s in supplying engineered connector
products (roofing trusses, etc.) The facilityIWwibuse their growing core business
segments including their software development gramngineering group and related
administration/executive groups.

Medical

St. Luke’s Hospital, a 493-bed, nonprofit hospitabperation since 1975, is a mainstay in
Chesterfield’'s economy and the largest employérLiske’s is a specialty hospital offering
medical and surgical care in 60 specialty areat sisccardiovascular care and surgery,
cancer care, neurosurgery and neurology, orthopgdhiaternity and other women'’s health,
general medicine, outpatient services, pediatndsc@mprehensive surgical services. They
recently partnered with the Cleveland Clinic foattéhealth services and they are the only
Missouri hospital recognized as one of America’$9b6t hospitals by HealthGrades (2007-
2015), ranking among the top one percent in theméiased on superior clinical quality. St.
Luke's is currently constructing a $40 million -@600 sf expansion to its outpatient care
center on its West campus in Chesterfield.

Mercy also has a large presence in Chesterfiettlding the newly constructed $50 million
Virtual Care Center (VCC), providing telehealthwsees. The VCC is the command center
for the nation’s largest electronic intensive aamé and other telehealth services, including
telestroke, Nurse On-Call and physician telecossulOther plans on this site include
expansion and consolidation of Mercy’s office hasaiters and an outpatient center. The
City is also served by Mercy Rehabilitation Hospitdich is a 90-bed hospital providing
both inpatient and outpatient rehabilitation sezsgic

Senior Living Facilities

The City has several skilled nursing and residéntee facilities, including, Surrey Place,
Brooking Park, Sunrise, and Friendship Village witany of those expanding currently. A
new 95-bed, 3-story center, The Sheridan Assistadd.is planned in our Urban Core at a
project cost of $24.5 million. Another senioregroject is also in the early planning stages
In center city at Wild Horse Creek and Baxter Roads

While Chesterfield currently has 10 hotels offerib@96 rooms, Marriott Courtyard is
planning to construct a new 4-story property in @teesterfield Valley with 112 rooms,
along with a Holiday Inn Express and another hpteperty yet to be branded in the Blue
Valley Development. Chesterfield’s growing retmld sports tourism industries are driving
the additional growth in hotels and prospectiveehiiterests.

Housing remains strong in Chesterfield, as McB&d8ons Homes is now developing the
Arbors at Kehr's Mill and Arbors at Wilmas Farmafaring luxury homes from $650,000
to $1.5 million. Other major residential developitseinclude the Manor at Schoettler
Grove, Falling Leaves Estates Il and Bur Oaks, Wwhagether represent over 100 new
homes. Additionally, two high-end multi-family dglepments are in for planning & zoning
review that will broaden the housing choices in €édield as it's been nearly 30 years
since there’s been a new multi-family development.

Due to the requirement that Chesterfield remaireentyer of the St. Louis County Sales Tax
Pool (distribution based on population), rathenthgoint-of-sale city, as is our desire, the
City will see a slight increase in sales tax rewemuaue to our population growth and retail
tourism. However, that increase in sales tax regsrpales by comparison to the projected
revenues we would receive, as a point-of-sale city.
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L ong-term Financial Planning

The City confines long-term borrowing to capitalpravements or projects that cannot be
financed from current revenues, and where the msuaf long-term debt is required, it pays
back the bonds within a period not to exceed tr‘?ebed useful life of the project.
Highlighted below are the actions of the City relyag the City's long-term needs.

The voters of the City approved a Y2-cent capitgbromement sales tax for street and
sidewalk improvements in 1997. These funds aregoesed to repay debt on the general
obligation bonds approved at the same time for m@&oconstruction projects, which were

refunded in 2007. In addition, the sales tax ba@lused to fund major street and sidewalk
improvements in the future.

The City continues to explore c()j)tions based on sideaits’ survey concerning park
improvements. Some recommendations from the shalyded exploring opportunities to
partner with St. Louis County, Missouri and privam@viders of recreational services to
acquire open space in the City, and provide walkiaths and an outdoor amphitheatre and
lake in the Central Park. In response to thesartsffvoters passed a %2-cent sales tax for
parks that took effect in April 2005. The City hparchased park land, constructed
amenities, such as the new Chesterfield Amphitiheated has funded recreation-based
programs with the resources from this sales tax.

In November 2005, voters in Chesterfield Vallegl d the creation of a Transportation
Development District (TDD), which levies an additabds-cent sales tax in that area. The
sales tax took effect in March 2006. In Novemk@0& the TDD issued $22,450,000 bonds
with the average rate from 3.75% to 4.125%. TheDTWill fund over $25 million in
significant transportation-related improvement potg including: realignment and creation
of a single signalized intersection at Wild Horsee€k, Long and Kehrs Mill Roads;
widening of Long Road from Chesterfield Airport &bto Wild Horse Creek Road;
roadway construction on Chesterfield Airport Roa&pirit of St. Louis Boulevard; levee
trail; Long Road overpass; Wild Horse Creek re+atig@nt; and area improvements at Olive
and Chesterfield Airport Roads.

Debt Administration

At year-end, the City had seven debt issues outstgn These $8,910,000 in certificates of
participation related to the City Hall, $7,340,d8@eneral obligation bonds for streets and
sidewalks, $18,190,000 in certificates of partitipmafor Parks from 2005, and $11,360,000
in certificates of participation for park and reatien improvements from 2008 and 2012.

Awards and Acknowledgements

The Government Finance Officers Association of théted States and Canada (GFOA)
awarded a Certificate of Achievement for Excelleimc€inancial Reporting (Certificate of
Achievement) to the City for its CAFR issued foe fiiscal year ended December 31, 2014.
This was the 28 consecutive year the City has received this grests award. In order to
be awarded a Certificate of Achievement, the Citplighed an easily readable and
efficiently organized CAFR. This report satisfibth GAAP and applicable legal
requirements.

A Certificate of Achievement is valid for a periofl one year only. We believe that our
current CAFR continues to meet the Program's requénts and we are submitting it to the
GFOA to determine its eligibility for another Céidate of Achievement.
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In addition, the City received the GFOA's Award Ristinguished Budget Presentation for
its annual budget for fiscal year 2015. This was 23" consecutive year that the City
received this award. In order to qualify for thestinguished Budget Presentation Award,
the City's budget document met the program cri@sia policy document, as an operations
guide, as a financial plan and as a communicatienge.

The preparation of this report would not have beempleted without the efficient and
dedicated services of the entire administrativéf sfathe various departments of the City.
We would like to especially acknowledge the dedidagervices and assistance of the staff
members in the Finance and Administration Departm@&he Finance and Administration
staff members were key components of maintainiegdity’s accounting systems and their
contributions were invaluable.

We would also like to thank our auditors, Daniehd® & Associates, for their help in
formulating this report. Our sincere gratitudexsended to P]/ou for your interest and support
in planning and conducting the financial operatiafsthe City in a responsible and
progressive manner.

Respectfully submitted,

AW

Mike O. Geisel o
Co-Interim City Administrator
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MISSOURI SOCIETY OF CPA'S

& ASSOClates AMERICAN INSTITUTE OF CPA'S
CERTIFIED PUBLIC ACCOUNTANTS

Daniel ]Qnes MEMBERS OF

INDEPENDENT AUDITOR’S REPORT

Honorable Mayor and Members of the City Council
City of Chesterfield, Missouri

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, each major fund,
and the aggregate remaining fund information of the City of Chesterfield, Missouri (City) as of and for the
year ended December 31, 2015, and the related notes to the financial statements, which collectively
comprise the City’s basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, each major fund, and the aggregate remaining
fund information of the City as of December 31, 2015, and the respective changes in financial position
thereof for the year then ended in accordance with accounting principles generally accepted in the United
States of America.

3510 JEFFCO BOULEVARD -+ SUITE 200 « ARNOLD, MISSOURI 63010-3999 + 636-464-1330 + FAX 636-464-3076
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Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the accompanying
management’s discussion and analysis and budgetary comparison information on pages 14-23 and 46-48 be
presented to supplement the basic financial statements. Such information, although not a part of the basic
financial statements, is required by the Governmental Accounting Standards Board who considers it to be
an essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic, or historic context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the United States of
America, which consisted of inquiries of management about the methods of preparing the information and
comparing the information for consistency with management’s responses to our inquiries, the basic
financial statements, and other knowledge we obtained during our audit of the basic financial statements.
We do not express an opinion or provide any assurance on the information because the limited procedures
do not provide us with sufficient evidence to express an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the City’s basic financial statements. The combining and individual fund financial statements and
budgetary comparison schedules, introductory section, and statistical section are presented for purposes of
additional analysis and are not a required part of the basic financial statements.

The combining and individual fund financial statements and budgetary comparison schedules are the
responsibility of management and were derived from and relate directly to the underlying accounting and
other records used to prepare the basic financial statements. Such information has been subjected to the
auditing procedures applied in the audit of the basic financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and other
records used to prepare the basic financial statements or to the basic financial statements themselves, and
other additional procedures in accordance with auditing standards generally accepted in the United States
of America. In our opinion, the combining and individual fund financial statements and budgetary
comparison schedules are fairly stated, in all material respects, in relation to the basic financial statements
as a whole.

The introductory section and statistical section have not been subjected to the auditing procedures applied

in the audit of the basic financial statements, and accordingly, we do not express an opinion or provide any
assurance on it.
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Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated June 8, 2016, on
our consideration of the City’s internal control over financial reporting and on our tests of its compliance
with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose
of that report is to describe the scope of our testing of internal control over financial reporting and
compliance and the results of that testing, and not to provide an opinion on internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the City of Chesterfield’s internal control over financial
reporting and compliance.

Dawnciel Joneco & rfocaciares

DANIEL JONES & ASSOCIATES, P.C.
CERTIFIED PUBLIC ACCOUNTANTS
ARNOLD, MISSOURI

June 8, 2016
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City of Chesterfield, Missouri
Management’s Discussion and Analysis
December 31, 2015

(Unaudited)

As management of the City of Chesterfield, Missdthve City), we offer readers of the City’s

financial statements this narrative overview analysis of the financial activities of the City for

the fiscal year ended December 31, 2015. We eageureaders to consider the information
presented here in conjunction with additional infation that we have furnished in our letter of
transmittal at the front of this report along witie City’'s financial statements, including the
footnotes that follow this Management’s Discussaod Analysis.

Financial Highlights

On a government-wide basis, the assets of the é3itgeded its liabilities for the most
gselczegzg%%a&)l year by $194,532,927. The City hasestricted net position totaling

General revenues for governmental activities we@9,616,323, which included
$28,719,773 (99.0%) in sales, gross receipts, anerslateral taxes.

Net expense from the various functions of goverrtaieactivities was $19,674,608.
General government was $2,583,173 (13.1%), pubdiksvwas $733,531 (3.7%), public
safety was $10,276,958 (52.3%), parks was $3,986,33.1%), planning was $899,668
(4.6%), and community development was $217,1604)..1

As of the close of the current fiscal year, the/Gigovernmental funds reported combined
ending fund balances of $19,669,006, a decrea$d,0685,064 in comparison with the
prior year. Approximately 54.4% of this total ambwr $10,698,047 is available for
spending at the City’s discretion. Much of theré@aese is due to one-time projects paid
out of fund reserves such as replacement of CithydHdVAC system and forward funding
of GO Bonds debt service.

At the end of the current fiscal year, unassignettifbalance for the General Fund was
$10,717,788 (55.8%) of total General Fund expenettu

The City’s total debt decreased by $5,390,000 @) .8uring the current fiscal year due
to normal payments.

Overview of the Financial Statements

This discussion and analysis is intended to sesvanaintroduction to the City’s basic financial

statements. The City’s basic financial statementssist of three components: 1) government-
wide financial statements, 2) fund financial stateis, and 3) notes to the basic financial
jst?tements. This report also contains requiredlsapentary information and other supplementary
information.

Government-wide Financial Statements

Thegovernment-wide financial statemeats designed to provide readers with a broad eerv
of the City’s finances, in a manner similar to av@te-sector business. Note the government-wide
financial statements exclude fiduciary fund acteat

The statement of net positiqeresents information on all of the City’s assetd Babilities, with

the difference between the two reportedasposition Over time, increases or decreases in net
position may serve as a useful indicator of whetherfinancial position of the City is improving
or deteriorating.

The statement of activitiepresents information showing how the City’s nesipon changed
during the most recent fiscal year. All changeshét position are reported as soon as the
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City of Chesterfield, Missouri
Management’s Discussion and Analysis
December 31, 2015

(Unaudited)

underlying event giving rise to the change occregardless of the timing of related cash flows
Thus, revenues and expenses are reported in étesrstnt for some items that will only result in
cash flows in future fiscal periods (e.g., uncdkelctaxes and accrued vacation leave).

The government-wide financial statements distinguisictions of the Ci;y that are principally
supported by taxes and intergovernmental revergee®&(nmental activitigdrom other functions
that are intended to recover all or a significasrtipn of their costs through user fees and charges
(business-type activitips The governmental activities of the City inclugeneral government,
parks and recreation, judicial, planning, publiakg public safety, and community development.
The City does not have any business-type activities

The government-wide financial statements can bedan pages 24 and 25 of this report.
Fund Financial Statements

A fundis a grouping of related accounts that is usaddmtain control over resources that have
been segregated for s(i)ecific activities or objestiv The City, like other state and local
overnments, uses fund accounting to ensure andr#mnate compliance with finance-related
egal requirements. All of the funds of the Cigndbe divided into two categories: governmental

funds and fiduciary funds. It should be noted thatCity does not have any proprietary funds.

Governmental Funds

Governmental fundsare used to account for essentially the same iimctreported as
governmental activitiesn the government-wide financial statements. Have unlike the
government-wide financial statements, governmefutadls financial statements focus near-
term inflows and outflows of expendable resourassvell as obalances of expendable resources
available at the end of the fiscal year. Such rinfttion may be useful in evaluating a
government’s near-term financing requirements.

Because the focus of governmental funds is narr¢maer that of the government-wide financial
statements, it is useful to compare the informagimsented fogovernmental fundith similar
information presented fagyovernmental activitiesn the government-wide financial statements.
By doing so, readers may better understand the Impact of the government’s near-term
financial decisions. Both the O?overnmental fundéabce sheet and the governmental funds
statement of revenues, expenditures, and changkmdhbalances provide a reconciliation to
facilitate this comparison betwegvernmental fundand the government-widgovernmental
activities

The City maintains several individual governmefgalds. Information is presented separately in

the governmental funds balance sheet and in thergmental funds statement of revenues,

expenditures, and changes in fund balances foG#reral Fund, Parks Sales Tax Fund, and the
Capital Improvement Sales Tax Trust Fund, all ofchtare considered to be major funds. Data
from the other governmental funds are combined ant&ingle, aggregated presentation called
“other governmental funds”. Individual fund data €ach of these nonmajorfgovernmental funds
i?]_prowded in the form afombining statements the other supplementary information section in

this report.

The City adopts an annual appropriated budgetddseneral Fund, Parks Sales Tax Fund, Capital
Improvement Sales Tax Trust Fund, Police Forfeikuned, Sewer Lateral Special Revenue Fund,
Chesterfield Valley Tax Increment Financing Spe&tavenue Fund, Parks 1998 Debt Service
Fund, 2002 Debt Service Fund, City Hall Debt Servikaind, Parks Construction Debt Service
Fund, R & S Debt Service Fund, and Parks ConstmcGapital Projects Fund. Budgetary
comparison statements have been provided for dijéted funds to demonstrate legal compliance
with the respective adopted budget.
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City of Chesterfield, Missouri
Management’s Discussion and Analysis
December 31, 2015

(Unaudited)

The governmental funds financial statements cafiolned on pages 26 through 29 of this report.
Fiduciary Funds

Fiduciary funds are used to account for resouredd for the benefit of parties outside the
overnment. Fiduciary funds aret reflected in the government-wide financial statetae
ecause the resources of those fundsiatavailable to support the City’'s own programs. The

accounting used for fiduciary funds is much likatthsed for proprietary funds. The statement of

fiduciary net position can be found on page 3Chdf teport.

Notes to the Basic Financial Statements

The notes provide additional information that isesgial to a full understanding of the data
provided in the government-wide and fund finanstatements. The notes to the basic financial
statements can be found on pages 31 through 4bsafeport.

Required Supplementary Information

In addition to the basic financial statements amtompanying notes, certain required
supplementary information can be found on pagethegigh 50 of this report.

Other Supplementary Information

The combining and individual fund statements, ref@rto earlier in connection with nonmajor
governmental funds, are presented immediately aoflg the required supplementary
information. Combining and individual fund statertseand schedules can be found on pages 51
through 54 of this report.

Government-wide Financial Analysis — Financial Ana}sis of the City as a Whole

The City presents its financial statements underéporting model required by the Governmental
Accounting Standards Board Statement No. 34 (GA8B Basic Financial Statements - and
Management’s Discussion and Analysis - for Statd Ancal Governmenis Therefore, a
comparative analysis of government-wide data is misluded in this report.

As noted earlier, net position may serve over @®@ useful indicator of a government’s financial
position. In the case of the City, the net positiof $194,532,927 increased in 2015 by
approximately 5.0% as compared to the previous. year

At the end of 2015, the City had positive balanoeall three categories of net position.

The largest portion of the City’s net position, $1832,360 in 2015 (an increase of approximately
6.3% from 2014), reflects its investment in capdakets (e.g., land, infrastructure, buildings,
machinery and equipment) less any related debttossttjuire those assets that is still outstanding.
Approximately $5,202,000 (24.3%) of the increass waesult of donated streets, easements and
right-of-ways. The City uses these capital asseigrovide services to citizens. Consequently,
these assets amot available for future spending. Although the Gstyhvestment in its capital
assets is reported net of related debt, it shos d that the resources needed to repay this deb
rp]ust kie B_rlo\_/lded from other sources, since theaaassets themselves cannot be used to liquidate
these liabilities.
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City of Chesterfield, Missouri
Management’s Discussion and Analysis
December 31, 2015

(Unaudited)

Governmental Activities
December 31

2015 2014
Assets
Current and other assets $ 22,504,710 $ 23,965,634
Capital assets, not depreciated 119,689,044 120,800,330
Capital assets, net 102,837,323 96,648,455
Total assets 245,031,077 241,414,419
Deferred Outflows of Resources 1,170,314 1,395,313
Liabilities
Long-term liabilities 48,753,776 54,266,783
Other liabilities 2,914,688 3,351,737
Total liabilities 51,668,464 57,618,520
Net position
Net investment in capital assets 175,832,360 165,439,709
Restricted 4,359,867 3,124,606
Unrestricted 14,340,700 16,626,897
Total net position $ 194,532,927 $185,191,212

An additional portion of the City’s net positior4,859,867 in 2015, represents resources that are
subject to external restrictions on how they mayubed. External restrictions include those
imposed by grantors, contributors, regulations tbieo governments, or restrictions imposed by
law through constitutional provisions or legislatio This balance increased by $1,235,261
(39.5%) in 2015 primarily as a result of an inceeasthe capital improvement sales tax fund. The
restricted portion of net position from capital jexds is related to a sales tax for capital prgject
whose uses are restricted by legislation. Thiaraa will fluctuate on an annual basis due to the
timing of projects.

The remaining category of the City’s net positiepresents aanrestricted net positiobalance

of $14,340,700 in 2015, which may be used to Qity’s ongoing obligations to citizens and
creditors. There was a decrease of 13.7% in unsestrnet position in 2015. The decrease was
primarily due to the one-time projects paid witk @ity’s Fund Reserves.
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City of Chesterfield, Missouri
Management’s Discussion and Analysis
December 31, 2015

(Unaudited)

Governmental Activities

Governmental activities increased the City’s nedifpon by $9,341,715. Key elements of this are

as follows:

Governmental Activities

For the years
ended December 31

2015 2014
Revenues

Program revenues:
Charges for services $ 3,837,969 $ 4,228,313
Operating grants and contributions 4,460,450 4,871,779
Capital grants and contributions 6,751,617 3,462,945

General revenues:
Taxes 28,723,645 29,084,938
Investment income 47,685 61,357
Miscellaneous 244 993 123,577
Total revenues 44,066,359 41,832,909

Expenses

General government 3,329,980 3,564,356
Parks and recreation 6,017,571 6,843,588
Judicial 253,116 247,843
Planning 934,239 852,903
Public works 11,318,138 12,073,599
Public safety 10,864,250 10,465,006
Community development 219,393 203,830
Interest and fiscal charges 1,787,957 2,404,560
Total expenses 34,724,644 36,655,685
Changes in net position 9,341,715 5,177,224
Net position - beginning of year 185,191,212 180,013,988

Net position - end of year $ 194,532,927 $185,191,212

Changes in Net Position

In 2015, the City’s total revenues on a governnveide basis were $44,066,359, an increase of
$2,233,450 as compared to 2014. This increaselavgsly due to the increase in contributed

capital assets consisting of streets and right@ysy Total capital grants and contributions

increased by $3,288,672. Tax revenues decreaggubas utility taxes continue to decline. Other

revenue sources were generally inline with therpyear. Total 2015 expenses of $34,724,644
were largely in line with prior years and only degrsed by $1,931,041 (5.2%). As a result of the
current year activity, the change in net positiad lan increase of $9,341,715.
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Revenue by Source Comparison
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Revenue by Source for Fiscal Year 2015
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(Unaudited)

Financial Analysis of the City’s Funds

As noted earlier, the City uses fund accountingetsure and demonstrate compliance with
finance-related legal requirements.

Governmental Funds

The focus of the City’'s governmental funds is toide information on inflows and balances of
available expendable resources. Such informasounseful in assessing the City's financing
requirements. In particular, unassigned fund l@amay serve as a useful measure of a
government’s net resources available for spenditigeaend of the fiscal year.

General Fund

At the end of year 2015, the unassigned fund balafthe General Fund was $10,717,788, while
the total fund balance was $12,581,029. As a nreasfuthe General Fund’s liquidity, it may be
useful to compare both unassi(?ned fund balanceataldfund balance to total fund expenditures
and transfers out. Unassigned fund balance remied8.9% of total General Fund expenditures
and transfers out of $23,336,036, while total fbathnce represents 53.9% of total General Fund

expenditures and transfers out.

The fund balance in the City’'s General Fund deeeéy $1,767,155 (12.3%) from the prior year
fund balance compared to a $409,933 (2.9%) incriee®@14. This decrease was due to one-time
projects paid out of Fund Reserves.

Other Major Governmental Funds

Changes in fund balances for other major governahémds can be described as follows:
Parks Sales Tax Fund ended 2015 with fund balai$2,870,583, a decrease of $64,642
(2.2%) from the prior year. This slight decreasaswdue to a combination of factors
including the timing of grant revenues and increams&xpenditures and debt service
payments. Total revenues increased $447,242 (5.1%¢ Fund transferred $2,866,706
to other funds for debt service expenditures ahdratxpenditures.
Capital Improvement Sales Tax Trust Fund ended ydbar with fund balance of
$3,283,353, an increase of 90.1% from the prior.yddis increase was primarily due to
the timing of planned projects. The Trust Funasrfarred $1,937,989 to other funds for
debt service expenditures.

Fiduciary Funds

The City maintains Agency Funds for monies receiaed held for the benefit of others for the
following purposes:

Bond deposits held to ensure a defendant’s appeararcourt
Proceeds received in connection with a joint progsponsored by the City and the local
explorer’s post

Collection and release of the monies for futuredragay improvements to ensure
completion of the projects

21



City of Chesterfield, Missouri
Management’s Discussion and Analysis
December 31, 2015
(Unaudited)

Collection and release of monies in connection wéthious permits issued for construction
projects

At the end of 2015, cash and cash equivalents kattdsed $1,858,606 (to $1,562,062) from
2014 due to several construction related projestsosvs being released in 2015.

General Fund Budgetary Highlights

Final results for any given year will generallyfdiffrom that year's adopted budget. The final
revised budget of the City’'s General Fund expemdstdor 2015 was $20,194,101, which differs
from the original adopted budget of $20,219,4168%,315. The chan%e in budget was a result
of encumbrances that rolled forward from the FY20b@8get to the FY2016 budget.

After transfers, the General Fund ended the Keﬂtram’ operating increase of $2,193,263 and net
decrease in fund balance of $1,767,155. The r@edse in fund balance was due to one-time
projects approved during 2015. Overall, the chandend balance was favorable to the budgeted
decrease of $2,281,340 by $514,185 as a resulanhgement of budgetary expenditures and the
timing of capital projects. Most revenue categoperformed close to budget.

Capital Assets

The City has invested $222,526,367 in a broad rafigepital assets, including park facilities,
roads, buildings, machinery and equipment, andmaokaes and trucks. This amount represents
a net increase for the current fiscal year (inelgdadditions and deductions) of $5,077,582. In
2015, the City’s capital asset detail was as fadlipw

Capital Assets, Net of Depreciation
December 31

2015 2014

Land $ 33,227,743 % 33,227,743
Art 85,000 -
Right-of-way 84,759,469 84,065,419
Buildings and other improvements 39,470,682 40,155,651
Machinery and equipment 1,673,951 1,677,448
Automobiles and trucks 1,857,111 2,095,222
Infrastructure (including construction-in progress) 61,452,411 56,227,302

Total $ 222,526,367 $ 217,448,785

Additional information on the City’s capital assetm be found in Note 4 in the notes to the basic
financial statements.

22



City of Chesterfield, Missouri
Management’s Discussion and Analysis
December 31, 2015

(Unaudited)

Long-Term Debt

At the end of December015 the City had outstanding long-term debt obligagiofor
governmental activities in the amount of $45,800,60mpared to $51,190,0002014 Of this
amount, $7,340,000 is general obligation bondspit@lalease obligations outstanding totaled
$38,460,000. The 10.5% or $5,390,000 decreaséenCity’s long-term debt obligations is
primarily due to regular debt payments.

The City’s governmental activities debt is detaibetiow:

Outstanding Long-term Debt Obligations

December 31 Percent
2015 2014 Change
Certificate of Participation (Government Center)

Series 2004 $ 8,910,000 $ 9,955,000 (10.5)
Certificates of Participation (Parks) Series 2013 ,198,000 19,335,000 (5.9
Certificates of Participation (Parks) Series 2008 498,000 3,690,000 (5.4)
Certificates of Participation (Parks) Series 2014 871,000 8,200,000 (4.0)
General Obligation Bonds (R & S) Series 2005 - 9,125,000 (100.0)
General Obligation Bonds (R & S) Series 2015 7,340,0 - 100.0
General Obligation Bonds (Parks) Series 2008 - 885,000 (100.0)

Total $ 45,800,000 $ 51,190,000 (10.5)

State statutes limit the amount of general oblagatiebt a governmental entity may issue to 10%
of its total assessed valuation. The City’s aueal debt limit for fiscal year 2015 was

$187,049,000.

Additional information on the City’s long-term detdn be found in Note 13 in the notes to the
basic financial statements.

Economic Factors and Next Year's Budget

The fiscal %/ear 2016 annual budget for General Fexpkenditures is $19,880,755, a
decrease of $313,346 (1.6%) from the 2015 amenagdt. The slight decrease is a result
of usual activity.

Capital Improvement Fund expense budget for 201618,700,522, an increase of
$4,344,561 from the 2015 amended budget. The deerigadue to the timing of large
capital projects.

Park Sales Tax Fund expense budget for 2016 i$$&01, a decrease of $394,833 from
the 2015 amended budget.

Requests for Information

This financial report is designed to provide a geheverview of the City’s finances for all those
with an interest in the City’s finances. Questieoscerning any of the information provided in
this report or requests for additional financidbnmation should be addressed to the Office of the
Finance Director, 690 Chesterfield Parkway Wesg<térfield, MO 63017-0760.
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CITY OF CHESTERFIELD, MISSOURI
Statement of Net Position
As of December 31, 2015

Governmental
Activities
ASSETS
Cash and investments $ 15,717,765
Receivables, net 6,230,804
Other assets 556,141
Capital assets not being depreciated 119,689,044
Capital assets, net of accumulated depreciation 102,837,323
Total assets 245,031,077
DEFERRED OUTFLOWS OF RESOURCES
Deferred amount on bond refunding 1,170,314
LIABILITIES
Accounts payable and accrued liabilities 940,697
Accrued salaries and other benefits 268,728
Accrued interest payable 319,074
Unearned revenue 649,904
Other liabilities 736,285
Long-term liabilities:
Due within one year 5,428,595
Due in more than one year 43,325,181
Total liabilities 51,668,464
NET POSITION
Net investment in capital assets 175,832,360
Restricted for:
Debt service 2,852
Capital project 3,451,895
Public safety 284,241
Sewer lateral repair project 620,879
Unrestricted 14,340,700

Total Net Position

See accompanying notes to basic financial statement
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CITY OF CHESTERFIELD, MISSOURI
Statement of Activities
For theyear ended December 31, 2015

Program Revenues

Operating Capital Net Revenues (Expenses)
Chargesfor Grantsand Grantsand and Changein Net Position
Functions/Programs Expenses Services Contributions Contributions Governmental Activities
Primary Gover nment
Governmental activities:
General government $ 3,329,980 $ 746,807 $ - $ - $ (2,583,173)
Parks and recreation 6,017,571 1,794,837 266,386 - (3,956,348)
Judicial 253,116 1,033,303 - - 780,187
Planning 934,239 34,571 - - (899,668)
Public works 11,318,138 179,612 3,653,378 6,751,617 (733,531)
Public safety 10,864,250 46,606 540,686 - (10,276,958)
Community development 219,393 2,233 - - (217,160)
Interest and fiscal charges 1,787,957 - - - (1,787,957)
Total governmental activities $ 34724644 $ 3837969 $ 4,460,450 $ 6,751,617 (19,674,608)
General revenues:
Taxes:
Property taxes, levied for debt service 3,872
Sales and local use taxes:
Parks and capital management 13,174,269
Intergovernmental - pooled sales tax 6,976,044
Gross receipts taxes (includes franchise tax) 8,001,265
Miscellaneous taxes (includes sewer lateral) 568,195
Unrestricted interest earnings 47,685
Miscellaneous 244,993
Total general revenues 29,016,323
Change in net position 9,341,715
Net position - beginning of year 185,191,212
Net position - end of year $ 194,532,927

See accompanying notes to basic financial statement 25



CITY OF CHESTERFIELD, MISSOURI
Balance Sheet
Governmental Funds
As of December 31, 2015

Major Funds Nonmajor Funds
Capital
Improvement Other Total
Parks Sales Tax Governmental Gover nmental
General Sales Tax Trust Funds Funds
ASSETS
Cash and investments $ 10,355,654 $ 2,122,497 $ 2,296,152 $ 943,462 $ 15,717,765
Receivables:
Municipal taxes 1,573,263 1,243,774 1,057,208 120,077 3,994,322
Intergovernmental 947,463 - 556,352 - 1,503,815
Interest 8,804 - - - 8,804
Other 723,863 - - - 723,863
Due from other funds 388,464 85,546 - 3,744 477,754
Prepaids 554,291 - - 1,850 556,141
Total assets $ 14,551,802 $ 3,451,81 $ 3,909,712 $ 1,069,133 $ 22,982,464
LIABILITIESAND FUND BALANCES
Liabilities
Accounts payable and accrued liabilities $ 477,795% 130,515 $ 324,966 $ 7,421 $ 940,697
Accrued salaries and other benefits 222,442 42,532 3,754 - 268,728
Due to other funds 3,744 368,414 - 105,596 477,754
Deferred revenue 828,146 39,773 - 22,075 889,994
Other liabilities 438,646 - 297,639 - 736,285
Total liabilities 1,970,773 581,234 626,359 135,092 3,313,458
Fund balances
Nonspendable:
Prepaids 554,291 - - 1,850 556,141
Restricted for:
Public Safety 129,015 - - 155,226 284,241
Sewer Lateral - - - 620,879 620,879
Capital Projects - - 3,283,353 - 3,283,353
Commited to:
Capital Projects 1,179,935 - - 174,825 1,354,760
Parks - 974,330 - - 974,330
Assigned to:
Debt Service - - - 1,002 1,002
Parks - 1,896,253 - - 1,896,253
Unassigned 10,717,788 - - (19,741) 10,698,047
Total fund balances 12,581,029 2,870,583 3,283,353 934,041 19,669,006
Total liabilities and fund balances $ 561,802 $ 3,451,817 $ 3,909,712 % 1,069,133 $ 22,982,464
See accompanying notes to basic financial statement 26



CITY OF CHESTERFIELD, MISSOURI
Reconciliation of the Gover nmental Funds Balance Sheet
to the Statement of Net Position
December 31, 2015

Total fund balances - governmental funds $ 19,669,006
Amounts reported for governmental activities in stetement of net position are different because:

Capital assets used in governmental activitiesnot financial resources and, therefore, ateeio
ported in the governmental funds financiatements. This is the amount by which capita¢tsss
($319,375,506) exceeded accumlated depi@ti¢g96,849,139) as of December 31, 2015. 222,%76,3

Property taxes are assessed by the City,diwtallected as of December 31, 2015, and deferred
within the governmental funds financial sta¢mits. However, revenue for this amount is reczeghi
in the government-wide financial statements. 22,075

Court fines receivable as of December 31, 28i& deferred within the governmental funds finainc
statements. This amount is recognized irgtheernment-wide financial statements. 218,015

Long-term liabilities applicable to the Citgevernmental activities are not due and payabteércurren
period and, accordingly, are not reportetiadmlities within the governmental funds financ&htements.
Interest on long-term debt is not accruethengovernmental funds, but rather is recognizeahas
expenditure when due. All liabilities - batbrrent and long-term - are reported on the gawent-wide
statement of net position. Discounts, prensuand bond issuance costs are reported in trergoental
funds financial statements when debt wasidswhereas these amounts are deferred and amdortize
over the life of the debt as an adjustmernterest expense on the government-wide finarstéde-
ments. Balances as of December 31, 2015, are

Accrued compensated absences, vacatiorc@ngensatory time-off (889,455)
Accrued interest on outstanding debt (319,074)
Bonds, notes payable, and lease obligatiotstanding (45,800,000)
Unamortized bond premium (2,064,321)
Deferred charges from defeasance of debt 1,170,314
Total net position of governmental activities $ 194,532,927

See accompanying notes to basic financial statement 27



CITY OF CHESTERFIELD, MISSOURI
Statement of Revenues, Expenditures, and Changesin Fund Balances
Governmental Funds
For theyear ended December 31, 2015

Nonmaj or
Major Funds Funds
Capital
I mprovement Other Total
Parks Sales Tax Governmental Governmental
General Sales Tax Trust Funds Funds
REVENUES
Municipal taxes $ 14,190,808 $ 7,121,200 $ 6,053,069 $ 471,974 $ 27,837,051
Licenses and permits 1,533,307 - - - 1,533,307
Intergovernmental 4,218,864 266,386 1,549,141 116,261 6,150,652
Charges for services, net 111,711 1,794,837 - - 1,906,548
Court fines and forfeitures 1,065,157 - - - 1,065,157
Investment income, net arbitrage 47,586 55 - 45 47,686
Miscellaneous 236,677 65,720 78,291 56,685 437,373
Total revenues 21,404,110 9,248,198 7,680,501 644,965 38,977,774
EXPENDITURES
Current:
Legislative 68,671 - - - 68,671
Administrative 3,063,014 - - - 3,063,014
Police services 9,083,319 - - 17,500 9,100,819
Judicial 252,978 - - - 252,978
Planning and zoning 914,187 - - - 914,187
Public works 5,415,471 - 238,275 441,020 6,094,766
Parks and recreation - 5,480,929 - 339,772 5,820,701
Capital outlay 413,207 1,065,205 6,117,686 41,154 7,637,252
Debt service:
Principal - - - 3,605,000 3,605,000
Interest and fiscal charges - - - 1,769,542 1,769,542
Bond issuance costs - - - 96,460 96,460
Total expenditures 19,210,847 6,546,134 6,355,961 6,310,448 38,423,390
Excess (deficiency) of revenues over
(under) expenditures 2,193,263 2,702,064 1,324,540 (5,665,483) 554,384
OTHER FINANCING SOURCES (USES)
Issuance of refunding bonds - - - 7,340,000 7,340,000
Payments to refunded bond escrow agent - - - (9,316,637) (9,316,637)
Premium on issuance of refunding bonds - - - 224,704 224,704
Transfersin 52,286 100,000 2,170,000 6,660,066 8,982,352
Transfers out (4,125,189) (2,866,706) (1,937,989) (52,468) (8,982,352)
Sale of capital assets 112,485 - - - 112,485
Total other financing sources (uses), net (3,960,418) (2,766,706) 232,011 4,855,665 (1,639,448)
Net change in fund balances (1,767,155) (64,642) 1,556,551 (809,818) (1,085,064)
Fund balances:
Beginning of year 14,348,184 2,935,225 1,726,802 1,743,859 20,754,070
End of year 12,581,029 $ 2,870,583 $ 3,283,353 $ 934,041 $ 19,669,006

See accompanying notes to basic financial statements
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CITY OF CHESTERFIELD, MISSOURI
Reconciliation of the Statement of Revenues, Expenditures,
and Changesin Fund Balances of Governmental Funds
to the Statement of Activities
For theyear ended December 31, 2015

Net change in fund balances - governmental funds $ (1,085,064)
Amounts reported for governmental activities in sketement of activities are different because:
The governmental funds report capital outlygxpenditures. However, in the statement
of activities, the cost of those assets imgehe capitalization threshold is allocated
over their estimated useful lives and reedrds depreciation expense. This is the
amount by which capital outlays over theitzdigation threshold totaling $7,678,868
was less than depreciation ($7,636,10&)écurrent period. 42,762

The net effect of various miscellaneous tratisas involving capital assets:

Disposal of assets $ (167,656)
Contributed capital assets 5,202,476
5,034,820
Court fines revenue in the statement of aaiwithat do not provide current financial
resources is not reported as revenuesigdkiernmental funds financial statements. (58,718)
Bond proceeds are reported as financing seumdie governmental funds financial
statements and thus contribute to the resghin fund balance. In the statement of
net position, however, issuing debt incredseg-term liabilities and does not affect
the statement of activities. Similarly, agment of principal is an expenditure in the
governmental funds financial statementsredtices the liability in the statement of
net position.
Annual principal payments on bonds eadificates of participation 3,605,000
Premium on issuance of bonds (224,704)
Payments to refunded bond escrow agent 9,316,637
Proceeds from bond refunding (7,340,000)
Under the modified accrual basis of accountisgd in the governmental funds
financial statements, expenditures are emignized for transactions that are not
normally paid with expendable available fio@l resources. In the statement of
activities, however, which is presentedtomdccrual basis of accounting, expenses
and liabilities are reported regardless béwfinancial resources are available. In
addition, interest on long-term debt is remtognized under the modified accrual basis
of accounting until due, rather than asdraes.
This adjustment combines the net chanfg®e following:
Accrued compensated absences (27,061)
Accrued interest on bonds (71,729)
Amortized deferred charges from dedaas of debt (103,519)
Amortized bond premium 253,291
Change in net position of governmental activities $ 9,341,715

See accompanying notes to basic financial statament 29



CITY OF CHESTERFIELD, MISSOURI
Statement of Fiduciary Net Position
Fiduciary Funds
Asof December 31, 2015

Agency
Funds
ASSETS
Cash and investments $ 1,562,062
LIABILITIES
Accounts payable $ 60,316
Deposits held in escrow 1,501,746
Total liabilities $ 1,562,062

See accompanying notes to basic financial statement 30



CITY OF CHESTERFIELD, MISSOURI
Notes to Basic Financial Statements
December 31, 2015

(1) Summary of Significant Accounting Policies

The City of Chesterfield, Missouri (the City) waorporated on June 1, 1988, and established arfoayacil/city
administrator form of government. The City's majperations include: police protection, street n@iance and
improvements, parks and recreation, general adiratiie services, legislative services, judicialvéges, planning,
and development.

The accounting policies and financial reportingcticees of the City conform to U.S. generally aceepaccounting
principles applicable to governmental entities.e Tollowing is a summary of the more significantipies:

(@)

(b)

The Financial Reporting Entity

The City defines its financial reporting entity &ccordance with the provisions of GASB Statement 1Mo
The Financial Reporting Entifyas amended by GASB Statement No. B@termining Whether Certain
Organizations are Component Units — an amendme®ASB Statement No. &d GASB Statement No. 61,
The Financial Reporting Entity — OmnibusThe requirements for inclusion of component sigite based
primarily upon whether the City's governing bodycensidered financially accountable for the potdnti
component units. The City is financially accoum¢alb it appoints a voting majority of a potent@mponent
unit's governing body and is able to impose it$ @il that potential component unit, or there isoéeptial for
the potential component unit to provide specifi@ficial benefits to, or impose specific financiatdens on,
the City. Based on this criteria, the City hased®mined that its financial reporting entity consisf the City
(primary government) and no other reporting units.

Government-wide and Fund Financial Statements

The government-wide financial statements (e.g.,staéement of net position and the statement dvites)
report information on all of the nonfiduciary adties of the City. The effect of interfund activihas been
removed from these statementsGovernmental activitigswhich normally are supported by taxes and
intergovernmental revenues, are reported separftaty business-type activities, which rely to angigant
extent on fees and charges for support.

The statement of activities demonstrates the detgrewhich the direct expenses of a given function o
segment are offset by program revenues. Directresgs are those that are clearly identifiable widipecific
function. Program revenueiclude: 1) charges for services to customerspptieants who purchase, use, or
directly benefit from goods, services, or privilsgerovided by a given function and 2) grants and
contributions that are restricted to meeting therapional or capital requirements of a particulamction.
Taxes, unrestricted interest earnings, gains, dhdraniscellaneous revenues not included amongranog
revenues are reported instead as general revenues.

Following the government-wide financial statemeants separate financial statements for governméumtalls
and fiduciary funds. Fiduciary funds are excludesim the government-wide financial statements. daj
individual governmental funds are reported as sgparolumns in the fund financial statements. Chg has
determined that the General Fund, Parks Sales Tiad Bnd Capital Improvement Sales Tax Trust Fued ar
major governmental funds. All other governmentahds are reported in one column labeled “Other
Governmental Funds”. The total fund balances fog@/ernmental funds are reconciled to total nesifion

for governmental activities as shown on the statéroénet position. The net change in fund balarfoe all
governmental funds is reconciled to the total cleaimgnet position as shown on the statement ofities in

the government-wide financial statements.

The fund financial statements of the City are oizgaah on the basis of funds, each of which is carsd a
separate accounting entity with self-balancing aot® that comprise its assets, liabilities, fundabees,
revenues, and expenditures. Governmental resoareeallocated to and accounted for in individuaids
based upon the purposes for which theytaree spent and the means by which spendatigitees are
controlled. The various funds are summarized Ipg tiyn the basic financial statements. The follgvand
types are used by the City:
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CITY OF CHESTERFIELD, MISSOURI
Notes to Basic Financial Statements
December 31, 2015

Governmental Fund Types

Governmental funds are those through which mostegowental functions are financed. The
acquisition, uses, and balances of the City’s edable financial resources and the related liabgitire
accounted for through governmental funds. The omeasent focus is upon determination of and
changes in financial position rather than uponimesime.

The following are the City’s governmental major disn

General Fund - The General Fund is the general operating fuhthe City used to account for all
financial resources except those required to bewmted for in another fund.

Parks Sales Tax Fund The Parks Sales Tax Fund is a Special Revenud &sed to account for the
accumulation of resources from the % cent parkssstlx passed in November 2004 and is effective
April 2005. All parks and recreation activity ratked in this fund.

Capital Improvement Sales Tax Trust Fund- The Capital Improvement Sales Tax Trust Fund is
Capital Improvement Fund used to account for regsmaceived from the capital improvement sales tax
that are restricted for capital improvements.

The other governmental funds of the City are caergid nonmajor. They are Special Revenue Funds
that account for the proceeds of specific revermigces that are legally restricted to expenditdioes
specific purposes and Debt Service Funds that atcfur the accumulation of resources for and
repayment of general obligation long-term debtgpal, interest, and related costs.

Fiduciary Fund Type

Agency Funds- Agency Funds are used to account for assets helthe City as an agent for
individuals, private organizations, or other goweemtal units. Agency Funds are accounted for and
reported similarly to a proprietary fund type. Agg Funds are custodial in nature (assets equal
liabilities) and do not involve the measurementre$ults of operations. These funds account for
activities of the Court Bond Fund, Explorer’'s Fuktighway 40 Trust Fund, and Miscellaneous Escrow
Fund.

Measurement Focus and Basis of Accounting

Basis of accounting refers to when revenues andradifures or expenses are recognized in the aczounot
reported in the basic financial statements. Bafs&ccounting relates to the timing of the meas@m®inmade,
regardless of the measurement focus applied.

The government-wide financial statements are regousing the economic resources measurement focus a
accrual basis of accounting. Revenues are recavtied earned and expenses are recorded when layliabi
incurred, regardless of the timing of the relatadicflows. Property taxes are recognized as regeimuthe
year for which they are levied. Grants and simiteams are recognized as revenue as soon as gibikty
requirements have been met.

Governmental funds financial statements are regarsing the current financial resources measurefoent
and the modified accrual basis of accounting. Aaryend, entries are recorded for financial repgrti
purposes to reflect the modified accrual basiscobanting for governmental fund types. All fidugidunds,
including Agency Funds use the accrual basis ad@aiing.

Under the modified accrual basis of accountingeneres are recorded when both measurable and deailab

The term “available” is defined as collectible vittthe current period or soon enough thereaftéretaised to
pay the liabilities of the current period. For @iy, available is defined as expected to be rezkivithin 60
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CITY OF CHESTERFIELD, MISSOURI
Notes to Basic Financial Statements
December 31, 2015

days of fiscal year-end. Expenditures generally racorded when a liability is incurred, as undecraal
accounting. However, debt service expendituresyedsas expenditures related to compensated abseae
recorded only when payment is due (e.g., matured).

GASB 33 groups nonexchange transactions into thiowimg four classes based upon principal
characteristics: derived tax revenues, imposed xuraage revenues, government-mandated nonexchange
transactions, and voluntary nonexchange transaction

The City recognizes assets from derived tax revdrasactions (such as sales and utilities grossipe
taxes) in the period when the underlying exchangestaction on which the tax is imposed occurs anthe
assets are received, whichever occurs first. Reagare recognized, net of estimated refunds aidated
uncollectible amounts, in the same period thafsets are recognized, provided that the undergpcbange
transaction has occurred. Resources receivedvinaéd are reported as unearned revenues untiktiedpof
the exchange.

The City recognizes assets from imposed nonexchavgmue transactions in the period when an erdbitee
legal claim to the assets arises or when the ressuare received, whichever occurs first. Reveranes
recognized in the period when the resources angrextito be used for the first period that usedamptted.
The City recognizes revenues from property taxes, of estimated refunds and estimated uncollectible
amounts, in the period for which the taxes areclévilmposed nonexchange revenues also includetpexnu
court fines and forfeitures.

The City does not maintain inventory cost recortitezentory is deemed immaterial and is accountedi$ing
the purchase method in which supplies are chamedgenditures when purchased.

Intergovernmental revenues, representing grantsaasistance received from other governmental uarts,
generally recognized as revenues in the period wahlezligibility requirements, as defined by GASB, have
been met. Any resources received before eligihibguirements are met are reported as unearnedues.
Charges for services in the governmental fundschvhire exchange transactions and are, therefareubgect

to the provisions of GASB 33, are recognized agmeres when received in cash because they are Hignera
not measurable until actually received.

When both restricted and unrestricted resourceseadable for use, it is the City’s policy to ussstricted
resources first, then unrestricted resources gsateeneeded.

Encumbrances

Within the governmental funds financial statemenis,fund balances have been restricted for outstgnd
encumbrances since appropriations lapse at year-&mtumbrances are reappropriated in the subsequen
fiscal year’'s budget to provide for the liquidatiofithe prior commitments.

Cash and Cash Equivalents

Cash and cash equivalents comprise the City's aigiosits with banks, petty cash funds, repurchase
agreements, and money market mutual funds.

I nvestments

Investments are recorded at fair value. Fair valiavestments is based on quoted market prices.
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CITY OF CHESTERFIELD, MISSOURI
Notes to Basic Financial Statements
December 31, 2015

Capital Assets

Capital assets, which include buildings, other iowements, machinery and equipment, automobiles and
trucks, and infrastructure (e.g., streets, sidesyalbads, bridges, and similar items), are repoitethe
governmental activities column in the governmerdeMinancial statements, net of accumulated degtieqi
Capital assets are defined by the City as assets ami estimated useful life in excess of one yeitin an
initial individual cost of $5,000 or more. Infrastture assets are defined as streets with a dast least
$250,000; sidewalks with a cost of at least $50,084d improvements with a cost of at least $5,G0Q] all
buildings, building improvements, and land.

Purchased or constructed capital assets are repatrteost or estimated historical cost. Donatquitabassets
are recorded at their estimated fair market vatubeadate of donation. General infrastructuretssacquired
prior to January 1, 2002, consist of the roadsides, and network assets that were acquired ordhaived

substantial improvements and are reported at efgihiaistorical cost using deflated replacement.cdgte

costs of normal maintenance and repairs that daddto the value of the asset or materially extbedassets
lives are not capitalized.

Depreciation, including depreciation recognizedassets acquired through government grants and aidheis
computed on the straight-line method over the estioh useful lives of the various classes of agséth the
% year convention election applied in the first dast year), except for roads, which are computdguthe
composite method. The estimated useful lives pfel@able capital assets are as follows:

Years
Buildings 40
Other improvements 10-25
Machinery and equipment 5-10
Automobiles and trucks 5-7
Infrastructure 15-30

Compensated Absences

The City grants vacation to all full-time employdmssed on years of continuous service, and compegsa
time is granted to all nonexempt employees for fiounrked in excess of a normal work week that arte n
taken within the current biweekly pay period. Téégnefits are allowed to accumulate and to carey,avith
limitation, into the next calendar year and will paid to employees upon resignation, retirementeath.
Sick leave benefits do not vest and, accordinglg,racorded as expenditures when paid. The estiteued
benefit liability related to the City’s compensattasences in the amount of $889,455 has been extardhe
government-wide financial statements.

Capital Contributions

Capital contributions within public works represeggvernment grants and other aid used to fund aapit
projects. Capital contributions are recognizedewvenue when the expenditure is made and ambaotsne
subject to claim for reimbursement. Amounts reedifrom other governments that are not restricted f
capital purposes are reflected as intergovernmegwahue.

Interfund Transactions
In the fund financial statements, the City hasftlewing types of transactions among funds:

Transfers

Legally authorized transfers are reported whenrieclas transfers in by the recipient fund and as
transfers out by the disbursing fund.

Elimination of interfund activity has been made fgovernmental activities in the government-wide
financial statements.
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CITY OF CHESTERFIELD, MISSOURI
Notesto Basic Financial Statements
December 31, 2015

Unearned Revenue

The City has received inspection fees in advanoen fvarious developers. These fees are recogniged a
revenue as the City performs the inspections of degelopments. This revenue is recorded in the
government-wide statements and fund financial statés as unearned revenue. Unearned revenue in the
fund financial statements also includes properntyrévenues and court fines that are not collectilinv60

days following the end of the current period andsgrreceipt taxes received from wireless teleconication
companies under protest.

Governmental Fund Balance Classification and Policies

The City's policy is to report the fund balancetlie following categories, when applicable, listedni the
most restrictive to the least restrictive:

Nonspendable -- The portion of fund balance that is not in arsfable form or is required to remain intact.

Restricted -- The portion of fund balance that is constrairedspecific purposes through constitutional
provisions or by enabling legislation.

Committed -- The portion of fund balance with constraintdiitations by formal action of the City Council,
the highest level of decision-making authority.

Assigned -- The portion of fund balance that the City irderio use for a specific purpose, as determined by
the City Council or by a City official to which ttgoverning City Council delegates the authority.

Unassigned -- Amounts that are available for any purposes¢hpositive amounts are reported only in the
General Fund.

City Council establishes (and modifies or rescirfdg balance commitments by passage of a resoluor
assigned fund balance, the City Council is autlarizo assign amounts to a specific purpose. The
authorization to assign fund balance has also ledegated to the Finance & Administration Committee
When both resources are available, the City wilrgpthe most restricted amounts before the leasiated.

The fund balance of the City's General Fund has lmeumulated to provide stability and flexibility
respond to unexpected adversity and/or opportgnifide target is to maintain an unassigned fundnoal of
not less than 40% of annual operating expenditamestransfers out for the year.

The Parks 1998 Nonmajor Debt Service Fund has ativegund balance of $19,741.
Long-term Liabilities

In the government-wide financial statements, logrgrt debt and other long-term obligations are reubes
liabilities in the statement of net position.

Amortization

In the government-wide financial statements, borehjiums and discounts are recorded as an increaze o
reduction of the debt obligation. Such amountsaamertized using the interest method or bonds autkhg
method over the term of the related bonds. Boshisce costs are expensed as incurred.

In the fund financial statements, governmental ftymks recognize bond premiums and discounts, #sawe
bond issuance costs, during the current periocde fabe amount of debt issued is reported as othanding
sources. Premiums received on debt issuancegpoeed as other financing sources while discoantdebt
issuances are reported as other financing usesiarise costs, whether or not withheld from the adalebt
proceeds received, are reported as debt servienditpres
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(0) Net Position and Deferred Outflows of Resources

Deferred Outflow of Resources- In addition to assets, the statement of netiposivill sometimes include a
separate section for deferred outflows of resourc€he separate financial statement element repiese
consumption of net position that applies to a feitperiod or periods and will not be recognizedrasutflow
of resources until then. The City of Chesterfibés a deferred loss on refunding reported in thestent of
net position. A deferred loss on refunding is thi#erence in the carrying value of refunded debdl ds
reacquisition price. This amount is deferred antbiized over the shorter of the life of the refaddor
refunding debt. This item has been reported asrokf outflows on the government-wide statementeif
position.

Deferred Inflow of Resources- In addition to liabilities, the statement of peisition will sometimes include
a separate section for deferred inflow of resourc€his separate financial statement element reptesan
acquisition of net position that applies to a fetperiod or periods and will not be recognized msélow of
resources until then.

Net Position
Net Position is classified as follows:

Net Investment in Capital Assets — the componemiebposition that reports the difference betwesgpital

assets less both the accumulated depreciationrendutstanding balance of debt, excluding unexpgnde

proceeds, that is directly attributable to the aitjan, construction or improvement of those asset

Restricted Expendable — the component of net jposithat reports the difference between assets and

liabilities of certain programs whose use is subjecexternally imposed stipulations that can biélied
by actions of the City of Chesterfield.

Unrestricted — the difference between the assetdianilities that do not meet the definition og%tricted”
or “net investment in capital assets.”

(p) Useof Egtimates
The preparation of basic financial statements imfa@onity with U.S. generally accepted accountinogiples
requires the City to make estimates and assumpti@isaffect the reported amounts of assets ahdifies at

fiscal year-end and revenues and expenditures glth@ reporting period. Actual results could diffeom
those estimates.

Cash and Investments
State statutes authorize Missouri local governmemtavest in obligations of the United States Freg and U.S.
government agencies, obligations of the State ashliri, time certificates of deposit, and repurehagreements.

Deposits in financial institutions must be collafered by securities pledged to the City by thesaesinstitutions.

The following is a reconciliation of the City’s degit and investment balances at December 31, 2015:
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Fiduciary Funds
Government-wide Statement
Statement of Fiduciary
of Net Position Net Position Total
Cash and cash equivalents $ 10,836,562 $ 1,562,062 $ 12,398,624
Certificates of deposit 738,056 - 738,056
Money market mutual funds 194,582 - 194,582

US Agency Securities 3,948,565 - 3,948,565
$ 15,717,765 $ 1,562,062 $ 17,279,827

Interest Rate Risk

The City’s investment policy seeks to minimize trsk that the fair value of securities in the polid will fall due
to changes in general interest rates by:

1. Structuring the investment portfolio so that setesi mature to meet cash requirements for ongoing
operations, thereby avoiding the need to sell séesion the open market prior to maturity.
2. Maintaining a sufficient balance in liquid fundsadequately cover forecasted cash requirements.

The City’s goal is to match its investments withanticipated cash flow requirements. No investsehall mature
and become payable more than five years from the afapurchase. The investments of the primaryegawent
had the following maturities as of December 31,201

Fair
Market No 1-5
Value Maturity Years
Primary Government
Certificates of deposit $ 738,056 - $ 738,056
Money market 194,582 194,582 -
U.S. Agency Securities 3,948,565 - 3,948,565
Grand total investments $ 4,881,203 $ 194582 $ 4,686,621

Credit Risk

The City's investment policy seeks to minimize dtreibk, the risk of loss due to the failure of thecurity issuer
by:

1. Pre-qualifying the financial institutions, secwggtidealers, intermediaries, and advisors with wihietCity
will do business.

2. Diversifying the portfolio so that potential lossasindividual securities will be minimized.

3. Settling all purchase/sale transactions delivergwe payment.

According to the investment policy, any agency siégypurchased must be senior debt and rated wmighhighest
debt rating by Moody’s Investor Services, Inc. &tdndard and Poor’s Corporation. The followingdairovides
information on the credit ratings associated witk City’s investments as of December 31, 2015, uebey
obligations of the United States government orgatlons explicitly guaranteed by the United Stgi@gernment.

Fair Market Awerage Credit
Value Quality (Moody's)
U.S. Agency Securities $ 3,948,565 Aaa
Money market mutual funds* 194,582 Unrated

*Collateralized by United States Treasury or Agesegurities
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Concentration of Credit Risk

The investment policy states that the City wiNetisify by security type and institution. Securiyppes shall be
diversified to minimize the risk of loss resultiffgm over concentration of assets in a specificumiigt specific
issuer, or specific class of securities. Divecsifion strategies are periodically reviewed.

Fair Market Percent of Total
Value Investments
U.S. Agency Securities $ 3,948,565 80.9%
Money market mutual funds 194,582 4.0%
Certificates of deposit 738,056 15.1%

Custodial Credit Risk

For deposits, custodial credit risk is the riskttim the event of bank failure, the City’s depssitay not be returned
to it. Protection of the City’s deposits is prosil by the Federal Deposit Insurance Corporationgliyible
securities pledged by the financial institutionbgra single collateral pool established by tharicial institution.

For investments, custodial credit risk is the tis&t in the event of the failure of the countetpao a transaction,
the City will not be able to recover the value lod investments or collateral securities that arhénpossession of
an outside party. In accordance with its politye City addresses custodial risk by pre-qualifyimggitutions with
which the City places investments, diversifying theestment portfolio, and maintaining a standafrdjumality for
investments.

Receivables, Net of Allowances
All amounts are scheduled for collection during sibesequent fiscal year.
Municipal Intergovern- Total
Taxes mental Interest Other Receivables
Gowvernmental Activities
General Fund $ 1,573,263% 947,463 $ 8,804 $ 723,863 $ 3,253,393
Parks Sales TaxFund 1,243,774 - - - 1,243,774
Capital Improvement Sales Tax
Trust Fund 1,057,208 556,352 - - 1,613,560
Nonmajor other governmental Funds 120,077 - - - 120,077

Total governmental activities $  3,994,322$ 1,503,815 $ 8804 $ 723,863 $ 6,230,804
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(4) Capital Assets

The following is a summary of changes in capitdeds - governmental activities for the year eridedember 31,

2015:
Balance Transfers Transfers Balance
December 31, And And December 31,
2014 Additions Retirements 2015
Governmental Activities
Capital assets not being depreciated:
Land $ 33,227,743 % - $ - $ 33,227,743
Art - 85,000 - 85,000
Right-of-way 84,065,419 694,050 - 84,759,469
Construction in progress 3,507,168 6,346,118 (8,236,454) 1,616,832
Total capital assets not being
depreciated 120,800,330 7,125,168 (8,236,454) 119,689,044
Capital assets being depreciated:
Buildings 26,567,350 575,433 - 27,142,783
Other improvements 32,907,362 807,152 - 33,714,514
Machinery and equipment 5,897,459 420,293 (361,493) 5,956,259
Automobiles and trucks 4,975,279 479,098 (773,485) 4,680,892
Infrastructure 118,267,343 11,710,654 (1,785,983) 128,192,014
Total capital assets being
depreciated 188,614,793 13,992,630 (2,920,961) 199,686,462
Less - Accumulated depreciation for:
Buildings 6,781,898 671,627 - 7,453,525
Other improvements 12,537,163 1,395,927 - 13,933,090
Machinery and equipment 4,220,011 383,756 (321,459) 4,282,308
Automobiles and trucks 2,880,057 589,587 (645,863) 2,823,781
Infrastructure 65,547,209 4,595,209 (1,785,983) 68,356,435
Total accumulated depreciation 91,966,338 7,636,106 (2,753,305) 96,849,139
Total capital assets being
depreciated, net 96,648,455 6,356,524 (167,656) 102,837,323
Governmental activities - capital
assets, net $ 217,448,785 $ 13,481,692 $ (8,404,110) $ 222,526,367

Within the statement of activities, depreciatiopense is charged to functions of the primary govemt as follows:

Governmental Activities

General government $ 416,591
Parks and recreation 1,756,974
Planning 13,629
Public works 5,269,003
Public safety 179,909
Total depreciation expense,
governmental activities $ 7,636,106
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CITY OF CHESTERFIELD, MISSOURI
Notes to Basic Financial Statements
December 31, 2015

Accounts Payable
The City’s outstanding accounts payable at yearvessentirely attributable to direct payments todars.
Restricted Net Position

The government-wide statement of net position resph4,359,867 of restricted net position, of wieh357,015 is
restricted by enabling legislation.

Property Taxes

Through the 2014 fiscal year, the City levied apemy tax for the retirement of general obligatisonds. The
City's property tax was levied each September bandtie assessed value listed as of the prior dadu@r all real
and personal property located in the City. Taxesavbilled in November, due and collectible on Deler 31, and
delinquent after December 31. Liens were placeg@roperty for delinquent taxes on January 1 follayvihe due
date. The City decreased its levied tax rate 06 per $100 of assessed valuation to $0.03 129 8f assessed
valuation from 2008 through 2014.

Taxes levied for 2014 were recorded as receivalles,of estimated uncollectible amounts; howevevenue
recognition on all property tax receivables notlexibd within 60 days after year-end is deferredtia fund
financial statements and recognized as revenukergbvernment-wide financial statements. The whpaiy of
$22,384 remains due as of December 31, 2015.

All property tax assessment, billing, and collestifiunctions are handled by the St. Louis Countyegoment.
Taxes collected are remitted to the City by thel8uis County Collector (the County Collector) imet month
subsequent to the actual collection date. Taxkbskyethe County Collector, if any, are includednmunicipal taxes
receivable in the accompanying fund financial stegets.

Risk Management

The City is exposed to various risks of loss reldtetorts; theft of, damage to, and destructioassets; errors and
omissions; injuries to employees; and natural tésas

The City, along with various other local governngergarticipates in an insurance trust for workeoshpensation
and for general liability matters (St. Louis Areelirance Trust (SLAIT)). The purpose of this tigsb distribute
the cost of self-insurance over similar entitiéhe trust requires an annual premium payment fraoh entity to
cover estimated claims payable and reserves famsla The members of the trust have no legal éstein the
assets, liabilities, or fund balances of the insceatrust; however, the City is contingently liabdefund its pro rata
share of any deficit incurred by the trust shouid trust cease operations at some future date. trlise has
contracted with an insurance agent to handle aflimidtrative matters, including processing of claifiled. The
City’s 2015 premium payments to the trust were $864.

The City also purchases commercial insurance teercoisks related to property loss, public officiability,

earthquakes, and employees’ blanket bonds. Setdéus resulting from these risks have not exceederage in
any of the past three years.
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CITY OF CHESTERFIELD, MISSOURI
Notes to Basic Financial Statements
December 31, 2015

(9) Deferred Compensation Plan

The City offers its employees a deferred compeosatilan created in accordance with Internal ReveBade
Section 457. The plan, available to all City enygles, permits them to defer a portion of their ryalmtil future
years. The deferred compensation is not availdbleemployees until termination, retirement, death,
unforeseeable emergency. In accordance with thgions of GASB 32Accounting and Financial Reporting for
Internal Revenue Code Section 457 Deferred Compiens®lans the assets and liabilities of the deferred
compensation plan are not included in the accompgrbasic financial statements.

(10) Retirement Plan

The City contributes to the City of Chesterfielddgiburi 401(a) Retirement Plan, a defined contrdrupension
plan, for all eligible full time employees. All fuime employees are eligible to participate ie tAlan after they
have completed one year of service and attaineddgbeof 18. The Plan is administered by Mass Elufiormerly

Hartford Investment.)

Benefit terms for the Plan are established and beagmended by the City Council. Per City ordinarice City
contributes an amount equal to 8% of compensafi@tigible participants. For the year ended Decen$di, 2015,
the City recognized pension expense of $1,020,391.

Employees become vested in City contributions aamthiegs on City contributions after completion of@ars of
credited service with the City. Nonvested City tritutions are forfeited upon termination of empimnt. Such
forfeitures are used to offset contributions frdme City. For the year ended December 31, 2015%¢ there no
forfeitures.

(11) Interfund Balances

Individual fund interfund receivable and payabléabaes as of December 31, 2015, are as follows:

Receivable Fund Payable Fund Amount
General Fund Nonmajor Governmental Funds $ 20,050
General Fund Park Sales Tax 368,414
Park Sales Tax Nonmajor Governmental Funds 85,546
Nonmajor Governmental Funds General Fund 3,744

$ 477,754

All of these interfund balances are due to eitimaing differences or to the elimination of negatin@sh balances
within the various funds. All interfund balances @&xpected to be repaid during the fiscal yeairgnBecember
31, 2016.

(12) Obligations Under Operating Lease Agreements

The City leases equipment under certain operatiagd agreements with terms in excess of one yAanual
aggregate lease payments remaining under the t#frthe operating lease agreements as of Decemb@035, are

as follows:
2016 $ 10,362
2017 4,419
2018 2,630
$ 17,411
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CITY OF CHESTERFIELD, MISSOURI
Notes to Basic Financial Statements
December 31, 2015
(13) Long-Term Liabilities

The following is a summary of the changes in loagyt liabilities for the year ended December 31,5201

Balance Balance Amounts
December 31, December 31, Due Within
2014 Additions Reductions 2015 One Year
Compensated absenses $ 862,398 1,211,198 $ (1,184,137) $ 889,455 $ 808,595
General obligation bonds 10,010,000 7,340,000 (10,010,000) 7,340,000 1,740,000
Plus - Issuance premium 123,533 224,704 (168,474) 179,763 -
Certificates of participation 41,180,000 - (2,720,000) 38,460,000 2,880,000
Plus - Issuance premium 2,090,856 - (206,298) 1,884,558 -
Total $ 54,266,783 $ 8,775,902 $ (14,288,909) $ 48,753,776 $ 5,428,505

Compensated absences are generally liquidatedeb@éimeral Fund.
General Obligation Bonds Payable

In February 2008, the City issued $5,255,000 inee@nObligation Refunding Bonds Series 2008, the
proceeds of which were used to advance refund $3)28 of outstanding Series 1998 General
Obligation Bonds. The bonds bear interest ranffiom 2.95% to 3.5% and are repaid through a Debt
Service Fund. The net proceeds of the Series B6A8s plus an additional $88,646 of City moniesewer
deposited in an irrevocable trust with an escroenago provide for all future debt service paymeonts

the $5,245,000 principal of the Series 1998 bonds. a result, the Series 1998 bonds are considered
defeased and the liability for these bonds has besmoved from the basic financial statements. The
City decreased its aggregated debt service paym®nt$368,292 over 7 years, which resulted in
economic gain (difference between the present gabfethe old and new debt service payments) of
$356,707.

In January 2015, the City issued $7,340,000 in @r@bligation Refunding Bonds Series 2015, the
proceeds of which were used to advance refund $302 of outstanding Series 2005 General
Obligation Bonds. The bonds bear interest of 2% ae repaid through a Debt Service Fund. The net
proceeds of the Series 2015 bonds plus an addit®in851,638 of City monies were deposited in an
irrevocable trust with an escrow agent to providedll future debt service payments on the $9,125%,0
principal of the Series 2005 bonds. As a resh#, $eries 2005 bonds are considered defeased and th
liability for these bonds has been removed fromlibsic financial statements. The City decreased it
aggregated debt service payments by $552,722 oyears, which resulted in economic gain (difference
between the present values of the old and newsdgbice payments) of $541,791.

The annual principal and interest requirements tunity of the General Obligation Bonds as of
December 31, 2015, are as follows:

General Obligation Bonds

December 31 Principal Interest Totals
2016 $ 1,740,000 $ 129,400 $ 1,869,400
2017 1,795,000 94,050 1,889,050
2018 1,880,000 57,300 1,937,300
2019 1,925,000 19,250 1,944,250

$ 7,340,000 $ 300,000 $ 7,640,000
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CITY OF CHESTERFIELD, MISSOURI
Notes to Basic Financial Statements
December 31, 2015

Certificates of Participation

In September 2014, the City issued $8,600,000 ntificates of Participation (Series 2014) with irgst
rates ranging from 2% to 3.25% to advance refundif@ates of Participation (Series 2009A and Serie
2009B). The Certificates are scheduled to mattmaaous dates through December 2031. As a result
of the refunding, the City decreased its total dahtice requirements by $719,556 which resulteahnin
economic gain of $593,471. The refunded certifisatere issued to finance the City’s renovation and
improvement of the City’s Central Park and the @rdield Valley Athletic Complex. The certificates
of participation are repaid by Parks Sales Fard operating revenues.

In November 2013, the City had advanced refundimghe Certificates of Participation (Series 2005),
which had an outstanding principal amount of $23,@00 at that time. The City simultaneously issued
the Certificates of Participation (Series 2013)he amount of $20,360,000, depositing the proceeds
the funds currently in the reserve fund with therBw Agent (BOKF, N.A., Kansas City, Missouri).
The certificates of participation bear interesinir@% to 5% and are repaid by General Fund operating
revenues.

In December 2008, the City issued $4,720,000 intif@etes of Participation (Series 2008), which
represent proportionate interests in base rergdi® tpaid by the City pursuant to an annually reaisdey
lease/purchase agreement dated December 1, 20fi2celmethe City and Wells Fargo Bank (the
trustee/lessor). The trustee has agreed to exanataleliver certificates pursuant to a declaratiod
indenture of trust to finance the City’s renovatemd improvement of the City’s Central Park and the
Chesterfield Valley Athletic Complex. The basetaésconstitute rent for the land pursuant to dasé.
The certificates of participation bear interestgiag from 3.25% to 5.375% and will be repaid by the
Parks Sales Tax Fund operating revenues.

In August 2004, the City had advanced refundingtlom Certificates of Participation (Series 2000),
which had an outstanding principal amount of $16,890 at that time. The City simultaneously issued
the Certificates of Participation (Series 2004)ha amount of $15,820,000, depositing the proceeds
the funds currently in the reserve fund with thecrB® Agent (UMB Bank, N.A., Kansas City,
Missouri). The certificates of participation béaterest from 3% to 5% and are repaid by GeneratFu
operating revenues.
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CITY OF CHESTERFIELD, MISSOURI
Notes to Basic Financial Statements
December 31, 2015

The annual principal and interest requirements tdunity of the certificates of participation as of
December 31, 2015, are as follows:

Certificates of Participation

December 31 Principal Interest Totals
2016 $ 2,880,000 $ 1557408 $ 4,437,408
2017 3,110,000 1,445,270 4,555,270
2018 3,310,000 1,324,882 4,634,882
2019 3,555,000 1,179,672 4,734,672
2020 3,810,000 1,022,372 4,832,372

2021 - 2025 16,810,000 2,693,618 19,503,618
2026 - 2030 4,255,000 566,292 4,821,292
2031 730,000 21,900 751,900

$ 38,460,000 $ 9,811,414 $ 48,271,414

(14) Interfund Transfers

Individual fund transfers for the year ended Decendi, 2015, are as follows:

Transfers From

Parks Capital Other
Sales Improvement Nonmajor
General Tax Sales Tax Governmental
Fund Fund Trust Fund Funds Total
Transfers To
General Fund $ - % - $ - % 52,286 $ 52,286
Capital Improvement
Sales Tax Trust Fund 2,170,000 - - - 2,170,000
Parks Sales TaxFund 100,000 - - - 100,000
Other nonmajor
governmental funds 1,855,189 2,866,706 1,937,989 182 6,660,066

$ 4125189 $ 2,866,706 $ 1,937,989 $ 52,468 $ 8,982,352

Interfund transfers were used to: 1) move reveifmags the fund that ordinance or budget requiresoitect them to
the fund that ordinance or budget requires to edpbem; 2) use unrestricted revenues collectedhénGeneral
Fund to finance capital improvements and other $uimd accordance with budgetary authorization; omfve
revenues in excess of current year expenditurether funds.

(15) Commitments and Contingencies

Various legal claims have arisen during the noromalrse of business which, in the opinion of managenafter
discussion with legal counsel, will not result myamaterial liability to the City.
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CITY OF CHESTERFIELD, MISSOURI
Notes to Basic Financial Statements
December 31, 2015

Pledged Revenues

The City has pledged a portion of future parksstde revenues to repay $20,360,000 in certificatgmrticipation
originally issued in December 2005 to finance parprovements throughout the City. The 2005 issues wa
advanced refunded in 2013. The certificates ayalge solely from the sales taxes generated by adiit parks
sales tax. These taxes were projected to prodd@eo bof the debt service requirements over thedifthe bonds.
Total principal and interest remaining on the boisdd22,654,606 payable through December 2025.tHeocurrent
year, principal and interest paid and total saesévenues were $1,906,326 and $7,121,200, résggct

Section 479.350.1 RSMo Requirements

Under Senate Bill 5, the State of Missouri regalial municipalities to provide an accounting ohaal general
operating revenue from fines, bond forfeitures aadrt costs for minor traffic violations, since tBdl went into
law on August 28, 2015, in the municipality’s anhfinancial report. The purpose of the bill is toake sure
municipalities are not generating more than 12.5%heir operating revenue from fines, bond forfedésiand court
costs for minor traffic violations. The City of €sterfield’s revenues from fines, bond forfeitusesl court costs
for minor traffic violations since August 28, 20Mgere 1.4% of operating revenues and 0.8% of tetsnues.

(18) Subsequent Events

In April 2016, the City issued $3,000,000 in Refing Certificates of Participation Series 2016, gineceeds of
which were used to advance refund $2,865,000 oftanding Series 2008 Certificates of Participatiofihe

Certificates bear interest ranging from 0.75% to&9%d are repaid through a Debt Service Fund. Ehemceeds
of the Series 2016 Certificates provide for alufetdebt service payments on the principal of eSS 2008 bonds.
As a result, the Series 2008 bonds are considextxhsed and the liability for these bonds has besoved from
the basic financial statements. The City decreéseatjgregated debt service payments by $369,984 18 years,
which resulted in economic gain (difference betwdenpresent values of the old and new debt sepdgenents)

of $332,430.
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REVENUES
Municipal taxes:

Utility gross receipts

Sales taxes

Total municipal taxes
Licenses and permits
Intergovernmental:

Motor fuel and vehicle sales taxes

Cigarette tax

Road and bridge tax
Grants and other
Total intergovernmental
Charges for services:
Inspection and subdivision fees
Zoning applications

Police reports
False alarms
Other charges

Total charges for services
Court fines and forfeitures
Investment income

Miscellaneous

Total revenues

EXPENDITURES

CITY OF CHESTERFIELD, MISSOURI
Budgetary Comparison Schedule - General Fund
For the year ended December 31, 2015

Schedule 1

Variance with

Excess of revenues over expenditures

OTHER FINANCING SOURCES (USES)

Transfers in
Transfers out

Sale of capital assets

Total other financing sources (uses), net

Net change in fund balance

Final Final Budget

Original Revised Positive

Budget Budget Actual (Negative)
$ 7,651,022 $ 7,651,022 $ 7,214,764 $ (436,258)
6,911,844 6,911,844 6,976,044 64,200
14,562,866 14,562,866 14,190,808 (372,058)
1,573,888 1,573,888 1,533,307 (40,581)
1,787,307 1,787,307 1,860,917 73,610
119,915 119,915 141,060 21,145
1,784,932 1,784,932 1,792,462 7,530
504,039 504,039 424,425 (79,614)
4,196,193 4,196,193 4,218,864 22,671
27,984 27,984 33,325 5,341
10,000 10,000 20,857 10,857
7,500 7,500 7,614 114
24,000 24,000 24,275 275
24,233 24,233 25,640 1,407
93,717 93,717 111,711 17,994
1,238,558 1,238,558 1,065,157 (173,401)
18,000 18,000 47,586 29,586
33,496 144,281 236,677 92,396
21,716,718 21,827,503 21,404,110 (423,393)
20,219,416 20,194,101 19,210,847 (983,254)
1,497,302 1,633,402 2,193,263 559,861
58,100 58,100 52,286 (5,814)
(1,521,438) (4,122,842) (4,125,189) (2,347)
150,000 150,000 112,485 (37,515)
(1,313,338 (3,914,742) (3,960,418) (45,676)
$ 183,964 $ (2,281,340) $ (1,767,155) $ 514,185
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CITY OF CHESTERFIELD, MISSOURI
Budgetary Comparison Schedule - General Fund
For theyear ended December 31, 2015

Schedule 1

Variance with

Final Final Budget
Original Revised Positive
Budget Budget Actual (Negative)
EXPENDITURES
General government:
Legislative - Mayor's Office and City Council $ 78,799 $ 78,799 $ 68,671 $ 10,128
Administrative:
City clerk 220,101 226,213 213,458 12,755
City Administrator 309,623 309,623 307,191 2,432
Economic development 237,934 237,934 221,219 16,715
Finance 485,783 485,783 469,520 16,263
Central services 1,285,130 1,315,446 1,264,109 51,337
Information systems 670,441 671,629 627,434 44,195
Total administrative 3,209,012 3,246,628 3,102,931 a93,
Police services 9,606,474 9,600,749 9,323,353 277,396
Judicial 258,144 258,144 252,978 5,166
Planning and zoning 963,161 963,161 914,187 48,974
Public works:
Administration and engineering 1,023,356 1,021,491 998,370 23,121
Street and sewer maintenance 3,198,261 3,025,885 2,741,739 284,146
Vehicle maintenance 1,013,759 1,013,309 825,614 187,695
Building maintenance 839,950 957,435 957,351 84
Street lighting 28,500 28,500 25,653 2,847
Total public works 6,103,826 6,046,620 5,548,727 497,893
Total expenditures $ 20,219,416 $ 20,194,101 $ 19,210,847 $ 983,254
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CITY OF CHESTERFIELD, MISSOURI Schedule 2
Budgetary Comparison Schedule
Parks Sales Tax Fund - Special Revenue M gjor Fund
For the year ended December 31, 2015

Variance with

Final Final Budget
Original Revised Positive
Budget Budget Actual (Negative)
REVENUES
Municipa taxes:

Sales taxes $ 7488514 $ 7488514 $ 7,121,200 $ (367,314)
Intergovernmental 231,469 535,048 266,386 (268,662)
Park charges and fees 1,528,850 1,623,850 1,794,837 170,987
Investment income - - 55 55
Miscellaneous 100,200 155,097 65,720 (89,377)

Total revenues 9,349,033 9,802,509 9,248,198 (554,311)
EXPENDITURES
Parks and recreation 5,528,325 5,625,231 5,480,929 144,302
Capital outlay 432,600 1,201,433 1,065,205 136,228
Total expenditures 5,960,925 6,826,664 6,546,134 280,530
Excess of revenues over expenditures 3,388,108 2,975,845 2,702,064 (273,781)
OTHER FINANCING SOURCES (USES)
Transfersin - 100,000 100,000 -
Transfers out (2,867,307) (2,867,307) (2,866,706) 601
Total other financing sources (uses), net (2,867,307) (2,767,307) (2,766,706) 601
Net change in fund balance $ 520,801 $ 208,538 $ (64,642) $ (273,180)
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CITY OF CHESTERFIELD, MISSOURI
Notesto Budgetary Comparison Schedules
For theyear ended December 31, 2015

EXPLANATION OF BUDGETARY PROCESS

The City prepares and legally adopts an annualdtufdg the General Fund, the Parks Sales Tax Rbed,
Capital Improvement Sales Tax Trust Fund, the Bokorfeiture Fund, the Sewer Lateral Fund, the
Chesterfield Valley Tax Increment Financing FutDabt Service Funds, and all Capital Project Faund
Budgets are adopted on a basis consistent withdérgrally accepted accounting principles. The €ibun
follows the procedures outlined below in establighthe budgetary data:

1.

During or before the last week of November, the @ilministrator submits to the City Council a
proposed operating budget for the fiscal year conuing the following January. The operating
budget includes proposed expenditures, estimateshoe of the fund for the budget year, and the
means of financing them.

During or before December3the City Administrator presents the proposed budget Public
Hearing prior to a regularly scheduled City Coumséeting. The budget is adopted at a regular
City Council meeting by resolution.

Copies of the proposed budget are made availablpuialic inspection in the office of the City
Clerk for at leas10 days prior to passage of the budget. At least aidigohearing is held on the
budget by the City Council. Notice of the hearisggiven by publication in a newspaper with
general circulation in the City.

The budget is adopted by the City Council by tHerahtive vote of a majority of the members of
the City Council and approval by the Mayor on cfiobe the last day preceding the budget year. If
the budget has not been passed and approved kymbisthen the budget and appropriations for
the current fiscal year shall be rebudgeted anghregriated for the budget year until a new budget
is adopted and approved.

All appropriations lapse at year-end; outstandimguenbrances are reappropriated in the
subsequent fiscal year budget to provide for tipeidiation of the prior commitments.

The legal level of budgetary control for the Citglsginal adopted annual budget is defined as thugbted
division level of each department.

Subsequent transfers within each fund's budgetlbeayade as follows:

a)
b)

c)

Heads of departments may make transfers betweeahdiuisions in an amount up to $2,500 with
the prior approval of the Finance Director.

Heads of departments may make transfers betweet diuisions in an amount from $2,500 to
$5,000 with the prior approval of the Finance Dioe@nd the City Administrator.

Approval of a majority of the City Council is reged for transfers in an amount over $5,000.
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NONMAJOR GOVERNMENTAL FUNDS

Special Revenue Funds

Special Revenue Funds are used to account for the proceeds fif speenue sources (other than expendable
trusts or major capital projects) that are legally restrictekpenditures for specified purposes.

The following Special Revenue Funds are maintained by the City:

Police Forfeiture - This fund is used to account for speeieenues received, which are specifically earmarked
for future expenditures in the area of public safety.

Sewer Lateral - This fund is used to account for special reveaceised, which are specifically earmarked for
expenditures for repairs to residential sanitary sewer laterals.

Chesterfield Valley Tax Increment Financing - This fund is useaccount for financial resources to be used
for infrastructure and transportation projects in the CHedtbivalley.

Debt Service Funds

Debt Service Funds are used to account for the accumulatissadirces for, and the payment of, certain
General long-term debt principal, interest, and related coststollbwing Debt Service Funds are maintained
by the City:

Parks 1998 - This fund is used to account for the accummlafiresources and payment of general obligation
principal and interest on the parks General Obligation Besei, Series 2008, which advance refunded the
General Obligation Bond issue, Series 1998.

City Hall - This fund is used to account for the accumulatibresources and payment of principal and interest
on Government Center Certificates of Participation issueddalfyear 2000.

Parks Construction - This fund is used to account foatfeeimulation of resources and payment of principal
and interest on the 2013, 2008, 2009A & B, and 2014 ficates of Participation.

R&S - This fund (Road and Sidewalk Fund) is used to addourthe accumulation of resources for and the
payment of general long-term debt principal and interest paynmnthie General Obligation Street and
Sidewalk Bond issue Series 2005.
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CITY OF CHESTERFIELD, MISSOURI Schedule 3
Combining Balance Sheet
Nonmajor Governmental Funds
As of December 31, 2015

Nonmajor Special Revenue Funds

Chesterfield Nonmajor Nonmajor Total
Valley Tax Total Capital Debt Nonmajor
Police Sewer Increment Special Projects Service Governmental
Forfeiture Lateral Financing Revenue Fund Funds Funds
ASSETS
Cash and investments $ 155226 $ 529,200 $ 166,205 $ 850,631 $ 91,829 $ 1,002 $ 943,462
Receivables:

Municipal taxes - 97,693 - 97,693 - 22,384 120,077
Due from other funds - - 3,744 3,744 - - 3,744
Prepaids - - - - - 1,850 1,850

Total assets $ 155,226 $ 626,893 $ 169,949 $ 952,068 $ 91,829 $ 25236 $ 1,069,133
LIABILITIESAND FUND BALANCES
Liabilities
Accounts payable $ - $ 6,014 $ 1,407 $ 7,421 $ - $ - $ 7,421
Due to other funds - - - - 85,546 20,050 105,596
Deferred revenue - - - - - 22,075 22,075
Total liabilities - 6,014 1,407 7,421 85,546 42,125 135,092
Fund balances
Nonspendable: Prepaid Expenses - - - - - 1,850 1,850
Restricted for:

Public Safety 155,226 - - 155,226 - - 155,226

Sewer Latera - 620,879 - 620,879 - - 620,879
Commited for Capital Projects - - 168,542 168,542 6,283 - 174,825
Assigned for Debt Service - - - - - 1,002 1,002
Unassigned - - - - - (19,741) (19,741)

Total fund balances 155,226 620,879 168,542 944,647 6,283 (16,889) 934,041
Total liabilities and fund balances $ 155,226 $ 626,893 $ 169,949 $ 952,068 $ 91,829 $ 25236 $ 1,069,133
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CITY OF CHESTERFIELD, MISSOURI Schedule 4
Combining Statement of Revenues, Expenditures, and Changesin Fund Balances
Nonmajor Governmental Funds
For the year ended December 31, 2015

Nonmajor Special Revenue Funds

Chesterfield Nonmajor Nonmajor Total
Valley Tax Total Capital Debt Nonmajor
Police Sewer Increment Special Projects Service Governmental
Forfeiture Lateral Financing Revenue Funds Funds Funds
REVENUES
Municipa taxes $ - $ 427135 $ - $ 427,135 $ - $ 44,839 $ 471,974
Intergovernmental 116,261 - - 116,261 - - 116,261
Investment income - - 21 21 - 24 45
Miscellaneous - - 56,685 56,685 - - 56,685
Tota revenues 116,261 427,135 56,706 600,102 - 44,863 644,965
EXPENDITURES
Current:
Police services 17,500 - - 17,500 - - 17,500
Public works - 441,020 - 441,020 - - 441,020
Parks - - - - 339,772 - 339,772
Capita outlay 20,552 - 20,602 41,154 - - 41,154
Debt service:
Principal - - - - - 3,605,000 3,605,000
Interest and fiscal charges - - - - - 1,769,542 1,769,542
Bond issuance costs - - - - - 96,460 96,460
Tota expenditures 38,052 441,020 20,602 499,674 339,772 5,471,002 6,310,448
Deficiency of revenues under expenditures 78,209 (13,885) 36,104 100,428 (339,772) (5,426,139) (5,665,483)
OTHER FINANCING SOURCES (USES)
Issuance of refunding bonds - - - - - 7,340,000 7,340,000
Payments to refunded bond escrow agent - - - - - (9,316,637) (9,316,637)
Premium on issuance of refunding bonds - - - - - 224,704 224,704
Transfersin - - - - - 6,660,066 6,660,066
Transfers out (625) (51,661) - (52,286) - (182) (52,468)
Tota other financing sources (uses), net (625) (51,661) - (52,286) - 4,907,951 4,855,665
Net change in fund balances 77,584 (65,546) 36,104 48,142 (339,772) (518,188) (809,818)
Fund balances:
Beginning of year 77,642 686,425 132,438 896,505 346,055 501,299 1,743,859
End of year $ 155,226 $ 620,879 $ 168,542 $ 944,647 $ 6,283 $ (16889 % 934,041
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ASSETS
Cash and investments
Receivables:
Municipa taxes
Prepaids
Tota assets

LIABILITIESAND FUND BALANCES

Liabilities
Due to other funds
Deferred revenue
Tota liabilities

Fund balances
Nonspendable: Prepaid Expenses
Assigned for Debt Service
Unassigned
Total Fund Balance

Totd liabilities and fund balances

CITY OF CHESTERFIELD, MISSOURI Schedule 5
Combining Balance Sheet
Nonmajor Debt Service Funds
Asof December 31, 2015
Parks City Parks R& S Debt
1998 Hall Construction Service Total
$ - $ 2 $ 1,000 $ - $ 1,002
22,384 - - - 22,384
- 1,850 - 1,850
$ 22,384 $ 2 $ 2,850 $ - $ 25,236
$ 20,050 $ - $ - $ - $ 20,050
22,075 - - - 22,075
42,125 - - - 42,125
- - 1,850 - 1,850
- 2 1,000 - 1,002
(19,741) - - - (19,741)
(19,741) 2 2,850 - (16,889)
$ 22,384 $ 2 $ 2,850 $ - $ 25,236
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CITY OF CHESTERFIELD, MISSOURI Schedule 6
Combining Statement of Revenues, Expenditures,
and Changesin Fund Balances
Nonmajor Debt Service Funds
For theyear ended December 31, 2015

Parks City Parks R& S Debt
1998 Hall Construction Service Total
REVENUES
Municipal taxes $ 44,839 $ - $ - $ - $ 44,839
Investment income - 6 18 - 24
Total revenues 44,839 6 18 - 44,863
EXPENDITURES
Debt service:
Principal 885,000 1,045,000 1,675,000 - 3,605,000
Interest and fiscal charges 13,321 474,919 1,191,706 89,596 1,769,542
Debt Issuance Costs - - - 96,460 96,460
Total expenditures 898,321 1,519,919 2,866,706 186,056 5,471,002
Deficiency of revenues under expenditures (853,482) (1,519,913) (2,866,688) (186,056) (5,426,139)
OTHER FINANCING SOURCES (USES)
Issuance of refunding bonds - - - 7,340,000 7,340,000
Payments to refunded bond escrow agent - - - (9,316,637) (9,316,637)
Premium on issuance of refunding bonds - - - 224,704 224,704
Transfersin 335,276 1,519,913 2,866,888 1,937,989 6,660,066
Transfers out - - (182) - (182)
Total other financing sources (uses), net 335,276 1,519,913 2,866,706 186,056 4,907,951
Net changein fund balances (518,206) - 18 - (518,188)
Fund balances:
Beginning of year 498,465 2 2,832 - 501,299
End of year $ (19741) $ 2 $ 2,850 $ - $ (16,889




CITY OF CHESTERFIELD, MISSOURI
Budgetary Comparison Schedule
Palice Forfeiture Fund - Nonmajor Special Revenue Fund
For the year ended December 31, 2015

Schedule 7

Variance with

Final Final Budget
Original Revised Positive
Budget Budget Actual (Negative)
REVENUES
I ntergovernmental $ 60,000 $ 60,000 $ 116,261 $ 56,261
EXPENDITURES
Police services 159,275 159,275 17,500 141,775
Capital outlay - - 20,552 (20,552)
Total expenditures 159,275 159,275 38,052 (121,223)
Excess of revenues over (under) expenditures (99,275) (99,275) 78,209 177,484
OTHER FINANCING USES
Transfers out - - (625) (625)
Net change in fund balances $ (99,275) % (99,275) $ 77,584 $ 176,859
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CITY OF CHESTERFIELD, MISSOURI
Budgetary Comparison Schedule
Sewer Lateral Fund - Nonmajor Special Revenue Fund
For the year ended December 31, 2015

Schedule 8

Variance with

Final Final Budget
Original Revised Positive
Budget Budget Actual (Negative)
REVENUES
Municipal taxes $ 473614 $ 473614 427,135 $ (46,479)
EXPENDITURES
Public works 508,100 508,100 441,020 67,080
Deficiency of revenues under expenditures (34,486) (34,486) (13,885) 20,601
OTHER FINANCING USES
Transfers out (58,100) (58,100) (51,661) 6,439
Net change in fund balances $ (92586) % (92,586) (65,546) $ 27,040
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CITY OF CHESTERFIELD, MISSOURI Schedule 9
Budgetary Comparison Schedule
Chesterfield Valley Tax Increment Financing Fund - Nonmajor Special Revenue Fund
For theyear ended December 31, 2015

Variance with

Final Final Budget
Original Revised Positive
Budget Budget Actual (Negative)
REVENUES
Investment income $ - $ - $ 21 $ 21
Miscellaneous - - 56,685 56,685
Total revenues - - 56,706 56,706
EXPENDITURES
Public works 130,624 130,624 20,602 110,022
Net change in fund balance $  (130,624) $  (130,624) $ 36,104 $ 166,728
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CITY OF CHESTERFIELD, MISSOURI Schedule 10
Budgetary Comparison Schedule
Parks 1998 - Nonmajor Debt Service Fund
For theyear ended December 31, 2015

Variance with

Final Final Budget
Original Revised Positive
Budget Budget Actual (Negative)
REVENUES
Property taxes $ - $ - $ 44,839 $ 44,839
EXPENDITURES
Debt service:
Principal 885,000 885,000 885,000 -
Interest and fiscal charges 13,321 13,321 13,321 -
Total expenditures 898,321 898,321 898,321 -
Deficiency of revenues under expenditures (898,321) (898,321) (853,482) 44,839
OTHER FINANCING SOURCES
Transfersin - 331,404 335,276 3,872
Net changein fund balance $ (898,321) % (566,917) $ (518,206) $ 48,711
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CITY OF CHESTERFIELD, MISSOURI

Schedule 11

Budgetary Comparison Schedule
City Hall - Nonmajor Debt Service Fund
For theyear ended December 31, 2015

REVENUES
Investment income

EXPENDITURES
Debt service:
Principal
Interest and fiscal charges
Total expenditures
Deficiency of revenues under expenditures

OTHER FINANCING SOURCES
Transfersin

Net change in fund balance

Variance with

Final Final Budget
Original Revised Positive
Budget Budget Actual (Negative)
$ 7 $ 7 $ 6 $ 1)
1,045,000 1,045,000 1,045,000 -
476,438 476,438 474,919 1,519
1,521,438 1,521,438 1,519,919 1,519
(1,521,431) (1,521,431) (1,519,913) 1,518
1,521,438 1,521,438 1,519,913 (1,525)
$ 7 $ 7 $ - $ (7)
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CITY OF CHESTERFIELD, MISSOURI
Budgetary Comparison Schedule
Parks Construction - Nonmajor Debt Service Fund
For theyear ended December 31, 2015

Schedule 12

Variancewith

Final Final Budget
Original Revised Positive
Budget Budget Actual (Negative)
REVENUES
Investment income $ 7 $ 7 18 $ 11
EXPENDITURES
Debt service:
Principal 1,675,000 1,675,000 1,675,000 -
Interest and fiscal charges 1,192,307 1,192,307 1,191,706 601
Total expenditures 2,867,307 2,867,307 2,866,706 601
Deficiency of revenues under expenditures (2,867,300) (2,867,300) (2,866,688) 612
OTHER FINANCING SOURCES (USES)
Transfersin 2,867,687 2,867,687 2,866,888 (799)
Transfers out - - (182) (182)
Tota other financing sources 2,867,687 2,867,687 2,866,706 (981)
Net changein fund balance $ 387 $ 387 18 $ (369)
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REVENUES

Investment income

EXPENDITURES

Debt service:
Principal

Interest and fiscal charges
Debt Issuance Costs
Total expenditures
Deficiency of revenues under expenditures

OTHER FINANCING SOURCES (USES)
Issuance of refunding bonds
Payments to refunded bond escrow agent
Premium on issuance of refunding bonds

Transfersin

Total other financing sources (uses)

Net changein fund balance

CITY OF CHESTERFIELD, MISSOURI
Budgetary Comparison Schedule

R& S Debt Service Fund - NonM gjor Debt Service Fund

For the year ended December 31, 2015

Schedule 13

Variance with

Final Final Budget
Original Revised Positive

Budget Budget Actual (Negative)
$ - $ - - $ -
1,660,000 1,660,000 - 1,660,000
184,832 184,832 89,596 95,236
96,460 96,460 96,460 -
1,941,292 1,941,292 186,056 1,755,236
(1,941,292) (1,941,292) (186,056) 1,755,236
- - 7,340,000 7,340,000
- - (9,316,637) (9,316,637)
- - 224,704 224,704
2,014,576 2,014,576 1,937,989 (76,587)
2,014,576 2,014,576 186,056 (1,828,520)
$ 73,284 $ 73,284 - $ (73,284)
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Capital Projects Fund

Capital Projects Funds are used to account foratteemulation of resources for the acquisition and
construction of major capital assets.

The following major capital projects fund is maintained ke (ity:

Capital Improvement Sales Tax Trust Fund - This fungésiuo account for the accumulation of resources from
the one-half cent Capital Improvement sales tax passed by iotE897. The revenues are used to pay for
principal and interest payments on R&S | and R&S |l serieglboas well as the City's capital projects for
annual infrastructure maintenance.

The following nonmajor capital projects fund is maintaingdhe City:

Parks Construction Fund - This fund is used to accournthé&accumulation of resources from the 2009B Parks
Bonds (subsequently refinanced with the 2014 Certificateartitipation) issue as well as transfers in from the
Parks Sales Tax Fund. The funds were designated to ashistdavelopment of City trails, streams, parks and
other upgrades.

Fiduciary Fund Types

Trust and Agency Funds are used to account fotsase#d by the City in a trustee capacity or aagent
for individuals, private organizations, other goveental units, or other funds.

Agency Funds

Court Bond Fund - This fund is used to accountnfionies received and held as bond deposits to ensure
defendants' appearances in court.

Explorers' Fund - This fund is used to accountpiimrceeds received in connection with a joint progra
sponsored by the City and the local explorer's.post

Highway 40 Trust Fund - This fund is used to ac¢don collection and release of monies for future
roadway improvements contemplated in a constructerelopment within the City. Collection of monies
ensures completion of projects and restorationhef gurrounding area. Amspection by the City is
necessary to release funds.

Miscellaneous Escrow Fund - This fund is used twoant for the collection and release of monies in
connection with various permits issued for congtomcprojects in which the contractor must compighw
certain requirements. Collection of monies enswrempletion of projects and restoration of the
surrounding area. An inspection by the City is seaey to release funds.
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CITY OF CHESTERFIELD, MISSOURI Schedule 14
Budgetary Comparison Schedule
Capital Improvement Sales Tax Trust Fund - CapitalProject Major Fund
For the year ended December 31, 2015

Variance with

Final Final Budget
Original Revised Positive
Budget Budget Actual (Negative)
REVENUES
Municipal taxes:

Sales taxes $ 6,365,462 $ 6,365,462 $ 6,053,069 $ (312,393)
Intergovernmental 1,701,790 1,701,790 1,549,141 (152,649)
Miscellaneous income - - 78,291 78,291

Total revenues 8,067,252 8,067,252 7,680,501 (386,751)
EXPENDITURES
Public works 257,021 257,021 238,275 18,746
Capital outlay 6,892,000 6,891,372 6,117,686 773,686
Total expenditures 7,149,021 7,148,393 6,355,961 792,432
Excess of revenues over expenditures 918,231 918,859 1,324,540 405,681
OTHER FINANCING SOURCES (USES)
Transfersin - 2,170,000 2,170,000 -
Transfers out (1,941,292) (1,941,292) (1,937,989) 3,303
Tota other financing sources (uses), net (1,941,292) 228,708 232,011 3,303

Net change in fund balance

©*»

(1,023,061) $ 1,147,567 $ 1,556,551 $ 408,984
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CITY OF CHESTERFIELD, MISSOURI
Budgetary Comparison Schedule
Parks Construction Fund - Nonmajor Capital ProjectsFund
For the year ended December 31, 2015

Schedule 15

Variance with

Final Final Budget
Original Revised Positive
Budget Budget Actual (Negative
REVENUES
Investment income $ - $ - $ - $ -
EXPENDITURES
Parks 352,486 352,486 339,772 12,714
Net changein fund balance $ (352,486) % (352,486) % (339,772) % 12,714
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ASSETS
Cash and investments

LIABILITIES
Accounts payable
Deposits held in escrow
Total ligbilities

CITY OF CHESTERFIELD, MISSOURI Schedule 16
Combining Statement of Fiduciary Net Position
Agency Funds
December 31, 2015

Highway 40 Miscellaneous Total

Court Bond Explorer's Trust Escrow Agency

Fund Fund Fund Fund Funds
$ 42,057 $ 5,144 $ 55,172 $ 1,459,689 $ 1,562,062
$ - $ 5,144 $ 55,172 $ - $ 60,316
42,057 - - 1,459,689 1,501,746
$ 42,057 $ 5,144 $ 55,172 $ 1,459,689 $ 1,562,062
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Court Bond Fund
Assets - cash and cash equivalents

Liabilities:
Deposits held in escrow

Explorer's Fund
Assets - cash and cash equivalents

Liabilities - accounts payable

Highway 40 Trust Fund
Assets - cash and cash equivalents

Liabilities - accounts payable

Miscellaneous Escrow Fund
Assets - cash and cash equivalents

Liabilities - accounts payable
Liabilities - deposits held in escrow
Total liabilities

Total - All Agency Funds
Assets - cash and cash equivalents

Liabilities:
Accounts payable

Deposits held in escrow
Total liabilities

CITY OF CHESTERFIELD, MISSOURI
Combining Statement of Changes in Assets and Lialtiles - Agency Funds

For the year ended December 31, 2015

Schedule 17

Balance Balance
December 31, December 31,
2014 Additions Deductions 2015
$ 82,325 $ - $ 40,268 $ 42,057
$ 82,325 $ - $ 40,268 $ 42,057
$ 5,727 $ 1 $ 584 $ 5,144
$ 5,727 $ 1 $ 584 $ 5,144
$ 55,172 $ - $ - $ 55,172
$ 55,172 $ - $ - $ 55,172
$ 3,277,444 $ 343,087 $ 2,160,842 $ 1,459,689
$ 4,241 $ 2,126,758 $ 2,130,999 $ -
3,273,203 (1,783,671) 29,843 1,459,689
$ 3,277,444 $ 343,087 $ 2,160,842 $ 1,459,689
$ 3,420,668 $ 343,088 $ 2,201,694 $ 1,562,062
$ 65,140 $ 2,126,759 $ 2,131,583 $ 60,316
3,355,528 (1,783,671) 70,111 1,501,746
$ 3,420,668 $ 343,088 $ 2,201,694 $ 1,562,062
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Statistical Section




CITY OF CHESTERFIELD, MISSOURI
Notesto Statistical Section
December 31, 2015

This part of the City's CAFR presents detailedrimfation as a context for understanding what the
information in the financial statements, note disakes, and required supplementary information
says about the City's overall financial health.

Contents Pages

Financial Trends

These schedules contain trend information to Hedpéader understand how the City's 68-71
financial performance and well-being have changest time.

Revenue Capacity

These schedules contain information to help thdeeassess the City's most 7976
significant local revenue source, the property tax.

Debt Capacity

These schedules present information to help theerezssess the affordability of the
City's current levels of outstanding debt and titg'€ability to issue additional debt in 77-81
the future.

Demographic and Economic Information

These schedules offer demographic and economicatuais to help the reader 80.83
understand the environment within which the Ciiylancial activities take place.
Operating Information

These schedules contain service and infrastrudataeto help the reader understand
how the information in the City's financial repcetates to the services the City 84-86
provides and the activities it performs.

Sources: Unless otherwise noted, the informatidhase schedules is derived from the CAFRs for
the relevant year.
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Tablel
CITY OF CHESTERFIELD, MISSOURI
Net Position by Component
Last Ten Fiscal Years

Functions/Programs December 31

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
Governmental activities:

Net Investment in capital assets ~ $ 109,037,358 115,267,934 $ 117,138,329 $ 121,457,368 $ 133,596,730 $ 144,327,104 $ 154,461,332 $ 159,288,489 $ 165,439,709 $ 175,832,360
Restricted 34,529,805 23,417,047 19,381,550 16,484,474 14,721,706 2,877,831 3,673,588 4,824,418 3,124,606 4,359,867
Unrestricted (9,797,015) 8,448,252 14,326,019 14,206,458 13,361,355 20,900,703 19,525,138 15,901,081 16,626,897 14,340,700
Total governmental
activities net position $ 133,770,148% 147,133,233 $ 150,845,898 $ 152,148,300 $ 161,679,791 $ 168,105,638 $ 177,660,058 $ 180,013,988 $ 185,191,212 $ 194,532,927

Source: Basic financial statements
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CITY OF CHESTERFIELD, MISSOURI
Changesin Net Position
Last Ten Fiscal Years

For the yearsended December 31

Table2

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
EXPENSES
Primary Government
Governmental activities:
General government $ 2828371 $ 3012569 $ 3,104,859 $ 3,239,574 $ 3,219,111 $ 3,073,393 $ 3,323,238 $ 3,412,947 $ 3,564,356 $ 3,329,980
Parks and recreation 3,279,634 3,631,874 4,114,605 4,529,859 4,735,969 5,282,317 6,667,066 9,188,081 6,843,588 6,017,571
Judicial 182,869 189,701 212,013 221,809 260,387 236,646 242,383 234,551 247,843 253,116
Planning 646,653 642,805 1,404,535 1,588,046 1,422,702 1,081,173 1,040,706 987,612 852,903 934,239
Public works 14,847,845 10,246,596 14,402,877 14,701,716 11,437,429 9,952,319 11,027,314 11,674,201 12,073,599 11,318,138
Public safety 7,099,546 7,405,868 8,311,227 8,309,249 8,275,428 7,720,308 8,468,966 8,664,668 10,465,006 10,864,250
Community development 153,130 493,543 244,572 246,792 209,657 151,522 181,407 199,323 203,830 219,393
Interest on long-term debt 5,172,635 4,691,663 3,797,796 2,932,036 3,094,375 2,954,766 2,809,885 2,451,798 2,404,560 1,787,957
Total primary government exgans 34,210,683 30,314,619 35,592,484 35,769,081 32,655,058 30,452,444 33,760,965 36,813,181 36,655,685 34,724,644
PROGRAM REVENUES
Primary Government
Governmental activities:
Charges for services:
General government 694,115 667,663 740,083 683,912 696,465 681,851 658,018 719,640 726,871 746,807
Parks and recreation 868,600 1,012,857 977,961 1,027,958 1,136,840 1,210,006 1,394,799 1,920,356 1,640,112 1,794,837
Judicial 942,244 997,433 1,212,561 1,317,384 1,275,826 1,223,280 1,296,878 1,230,999 1,176,211 1,033,303
Planning 34,853 38,137 23,412 25,119 24,455 39,377 33,541 32,439 43,412 34,571
Public works 108,644 106,480 30,634 139,747 62,828 154,180 414,247 47,512 584,774 179,612
Public safety 41,293 47,106 53,391 60,126 61,604 51,152 55,799 53,214 53,934 46,606
Community Development - - - - - 9,310 4,623 4,587 2,999 2,233
Operating grants and contributions 4,036,605 4,614,543 4,197,473 5,094,736 5,694,181 4,713,574 4,671,981 5,838,334 4,871,779 4,460,450
Capital grants and contributions 417,894 2,374,841 1,364,332 2,202,831 7,659,799 2,695,237 8,114,634 2,502,738 3,462,945 6,751,617
Total primary government
program revenues 7,144,248 9,859,060 8,599,847 10,551,813 16,611,998 10,777,967 16,644,520 12,349,819 12,563,037 15,050,036

Net Revenues (Expenses)

Total primary government egpense (27,066,435)

(20,455,559)  (26,992,637)  (25,217,268)

(16,043,060)

(19,674,477)

(17,116,445)

(24,463,362)

(24,092,648)

(19,674,608)

General Revenues and Other Changesin Net Position
Primary Government
Governmental activities:

Taxes:
Property taxes 13,665,140 1,102,310 592,791 618,841 481,419 522,890 524,173 491,974 517,357 3,872
Sales taxes 22,574,494 22,281,097 17,635,148 16,212,514 16,104,082 16,537,971 17,427,057 18,172,465 19,706,655 20,150,313
Gross receipts tax (includes franchise tax) 5,617,717 6,267,218 8,766,303 8,512,571 7,975,310 7,970,597 7,930,276 8,253,569 8,308,322 8,001,265
Sewer lateral 600,668 588,441 567,228 555,847 560,418 551,252 559,184 550,039 552,604 568,195
Investment earnings 3,211,400 3,098,984 2,039,470 522,906 236,571 188,313 47,236 18,705 61,357 47,685
Miscellaneous 229,843 480,594 1,104,362 86,970 226,765 329,309 182,939 260,090 123,577 244,993
Total primary government 45,899,262 33,818,644 30,705,302 26,509,649 25,584,565 26,100,332 26,670,865 27,746,842 29,269,872 29,016,323
Changesin Net Position
Total primary government $ 18,832,827 $ 13,363,085 $ 3,712,665 $ 1,292381 $ 9,541,505 $ 6,425855 $ 9,554,420 $ 3,283480 $ 5,177,224 $ 9,341,715
Source: Basic financial statements 69



General Fund:
Nonspendable
Restricted
Committed
Unassigned
Reserved
Unreserved
Total General Fund

All other governmental funds:
Nonspendable
Restricted
Committed
Assigned
Unassigned
Reserved
Unreserved, reported in:
Special Revenue Funds
Capital Project Funds
Debt Service Funds
Total all other
governmental funds

Source: Basic financial statements.

CITY OF CHESTERFIELD, MISSOURI
Fund Balances, Gover nmental Funds
Last Ten Fiscal Years

Table3

December 31
2006 2007 2008 2009 2010 2011 (1) 2012 2013 2014 2015

$ -8 - $ - $ - $ - 3 315421 $ 326621 $ 351,461 $ 381,070 $ 554,291
- - - - - 304,737 125,150 122,836 121,300 129,015
- - - - - 1,502,468 712,719 2,665,608 2,612,384 1,179,935
- - - - - 11,945,289 12,947,803 10,798,346 11,233,430 10,717,788
292,748 309,602 351,498 342,634 313,113 - - - - -
12,458,806 14,176,375 14,349,818 13,880,954 13,026,230 - - - - -
$ 12,758455%$14,485977 $14,701,316 $14,223,588 $ 13,339,343 $14,067,915 $14,112,293 $13,938,251 $14,348,184 $ 12,581,029
$ - % - $ - $ - $ -3 6,700 $ 1,850 $ 22935 $ 1,850 $ 1,850
- - - - - 2,476,850 3,233,805 4,662,479 2,989,334 4,059,458
- - - - - 4,709,222 3,336,654 803,014 867,777 1,149,155
- - - - - 2,547,444 2,604,527 2,329,919 2,546,925 1,897,255

- - - - - - - - - (19,741)
2,330 - - 6,500 6,500 - - - - -
24,330,552 13,447,429 10,998,460 5,686,835 5,910,621 - - - - -
17,217,974 13,886,084 17,195,066 15,346,074 7,488,023 - - - - -
28,515,584 19,653,766 11,695,484 1,615,780 1,289,731 - - - - -
$ 70,886, $46,987,279 $39,889,010 $22,655,189 $14,694,875 $ 9,740,216 $ 9,176,836 $ 7,818,347 $ 6,405,886 $ 7,087,977

(1) In 2011, GASB Statement No. 54 was implemented
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REVENUES
Municipal taxes
Licenses and permits
Intergovernmental
Charges for services, net
Court fines and forfeitures
Investment income, net arbitrage
Miscellaneous
Total revenues

EXPENDITURES
Government
Police services
Judicial
Planning and development services
Public works
Parks and recreation
Capital outlay
Debt service:
Principal
Interest and fiscal charges
Cost of issuance
Total expenditures

Excess (deficiency) of revenues ovadéu) expenditures

OTHER FINANCING SOURCES (USES)

Proceeds from borrowing

Sale of capital assets

Payments to escrow agent

Transfers in

Transfers out
Total other financing source (uses)
Net change in fund balances

Debt service as a percentage of noncapital expenditures

CITY OF CHESTERFIELD, MISSOURI
Changesin Fund Balances, Gover nmental Funds

Last Ten Fiscal Years

For the yearsended December 31

Table4

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
$ 43693416 $ 29,088,401 $ 26,871,744 $ 25049540 $ 24,353,526 $ 24,714,140 $ 25530,789 $ 26,557,150 $ 28,083,202 $ 27,837,051
1,379,243 1,941,746 1,325,226 1,315,006 1,405,911 1,429,034 1,446,273 1,520,132 1,605,721 1,533,307
4,199,971 5,136,608 5,313,490 6,299,859 6,168,445 5,421,620 5,940,145 6,250,747 7,286,575 6,150,652
1,057,308 1,208,166 1,084,311 1,145,326 1,228,675 1,306,008 1,583,455 1,768,488 1,760,938 1,906,548
886,948 991,696 1,186,960 1,318,916 1,259,764 1,226,101 1,290,848 1,272,870 1,177,957 1,065,157
3,211,400 3,098,986 2,039,470 522,906 236,571 188,313 47,236 18,703 61,750 47,686
244,591 529,255 182,235 172,471 119,748 233,533 481,528 437,905 739,431 437,373
54,672,877 41,994,858 38,003,436 35,824,024 34,772,640 34,518,749 36,320,274 37,825,995 40,715,574 38,977,774
2,460,393 2,658,362 3,785,219 2,994,955 2,900,142 2,690,394 3,080,829 3,220,092 3,352,928 3,131,685
6,884,131 7,283,151 7,657,346 7,995,242 8,073,774 7,491,176 7,878,348 8,052,881 10,258,001 9,100,819
181,150 189,993 212,160 218,642 374,434 237,756 241,426 237,707 248,122 252,978
636,259 636,912 1,376,878 1,550,738 1,418,020 1,063,073 1,043,966 984,692 848,918 914,187
9,682,059 6,773,775 8,762,130 5,628,196 5,819,677 5,510,508 5,636,416 5,893,415 6,488,829 6,094,766
2,768,369 2,848,683 3,220,587 3,450,284 3,579,510 4,533,143 4,026,900 4,591,602 4,997,194 5,820,701
9,306,321 11,316,516 11,992,426 25,215,294 14,321,060 9,940,082 7,573,259 8,564,650 8,460,558 7,637,252
15,804,389 27,547,419 8,464,192 13,665,000 4,190,000 4,425,000 4,645,000 5,300,000 5,040,000 3,605,000
5,289,874 4,240,900 4,141,994 3,100,587 3,130,140 2,995,968 2,851,471 2,713,287 2,247,820 1,769,542
- - 211,034 308,915 - - - 230,856 162,241 96,460
53,012,945 63,495,711 49,823,966 64,127,853 43,806,757 38,887,100 36,977,615 39,789,182 42,104,611 38,423,390
1,659,932 (21,500,853) (11,820,530) __ (28,303,829) (9,034,117) (4,368,351) (657,341) (1,963,187) (1,389,037) 554,384
299,688 - 9,999,935 10,316,188 - - - 22,252,459 8,836,605 7,340,000
160,230 156,115 182,665 276,092 189,558 142,264 138,339 199,791 223,528 112,485
- - (5,245,000) - - - - (22,021,594)  (8,673,624) (9,091,933)
28,658,350 24,786,853 15,515,877 8,677,617 7,074,387 6,517,322 7,997,230 8,281,179 15,937,772 8,982,352
(28,658,350) _ (24,786,853) (15,515,877) (8,677,617) (7,074,387) (6,517,322) (7,997,230) (8,281,179) _ (15,937,772) _ (8,982,352)
459,918 156,115 4,937,600 10,592,280 189,558 142,264 138,339 430,656 386,509 (1,639,448)
$  2119,850 $ (21,344,738) $__ (6,882,930) $ (17,711549) $  (8,844,559) $ (4,226,087) $ _ (519,002) $ (1,532,531) $ (1,002,528) $ (1,085,064)
6948.2 60.92% 33.88% 43.88% 24.83% 25.64% 25.49% 22.61% 21.22%  7.48%

Source: Revenues from governmental funds andnehfees from required supplementary information
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Table5
CITY OF CHESTERFIELD, MISSOURI
Assessed Value and Actual Value of Taxable Property
Last Ten Fiscal Years
(dollarsin thousands)

Real Property Total Taxable

Fiscal Residential Commercial Agricultural Personal Railroad Assessed Total Direct Estimated

Y ear Property Property Property Property and Utilities Total Tax Rate Actual Value
2006 $ 944,720 $ 371,196 $ 1,620 $ 262,980 $ 15,279 $ 1,595,795 0.06 $ 6,982,464
2007 1,153,500 452,116 1,442 271,041 15,186 1,893,285 0.06 8,356,592
2008 1,171,642 467,500 1,459 289,434 14,740 1,944,775 0.06 8,554,084
2009 1,103,428 490,039 1,329 275,453 16,015 1,886,264 0.03 8,226,451
2010 1,108,180 496,507 2,068 255,632 13,744 1,876,131 0.03 8,211,267
2011 1,074,986 462,000 500 229,277 15,180 1,781,943 0.03 7,840,981
2012 1,080,291 457,997 496 223,212 17,652 1,779,648 0.03 7,846,585
2013 1,045,856 457,071 466 224,406 15,549 1,743,348 0.03 7,659,218
2014 1,054,555 473,467 400 237,259 18,516 1,784,197 0.03 7,803,559
2015 1,097,102 516,252 508 236,218 20,410 1,870,490 - 8,164,886

Notes:  Assessments are determined by the Assessor ob@is County as of January 1.
(1) Assessments are based on a percest@gémated actual values. Real property is dladsas residential, agricultural, or commerci&esidential property
is assessed at 19%, agricultural is assessed atal®sommercial is assessed at 32%. All railaradiutility property is assessed at 32%. All peato
property is assessed at 33 1/3%. Real propergassessed biannually in odd-numbered years.

(2) The City was incorporated on June9B8L No property tax was levied by the City u@fi®5 when the voters approved an $11 million germdniggation bond
issue for parks. The entire levy funded debt serein the bonds until they were paid off. Thelflasy was during 2014.

(3) The City participates in the countydesisales tax sharing pool, therefore, sales tagtithe City's own source revenue.
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Taxes levied on al property in the City:
Direct rate;
City of Chesterfield

Overlapping rates:
State of Missouri
St. Louis County
Specia School District
St. Louis Community College
St. Louis County Library
Metropolitan St. Louis Sewer District (Extension)
Metropolitan Zoological Park and Museum District
Sheltered Workshop
Total Overlapping Rates

Total Direct and Overlapping Rates

Other Overlapping Rates:
School districts (2):
Parkway
Rockwood

Fire protection districts (3):

Metro West
Monarch

Notes:

(1) The City levied property tax in 1995 when the voters approved an $11 million general obligation bond issue for parks. The entire levy funds debt service.

CITY OF CHESTERFIELD, MISSOURI
Direct and Overlapping Property Tax Rates
Last Ten Fiscal Years

(Per $100 of Assessed Value)

Table 6

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
0.0600 0.0600 0.0300 0.0300 0.0300 0.0300 0.0300 0.0300 0.0300

0.0300 0.0300 0.0300 0.0300 0.0300 0.0300 0.0300 0.0300 0.0300 0.0300
0.5580 0.5580 0.5580 0.5230 0.5230 0.5230 0.5230 0.5230 0.5230 0.5150
0.8240 0.9080 0.9180 0.9380 0.9950 1.0130 1.0120 1.2400 1.2400 1.2348
0.2230 0.2000 0.2010 0.2140 0.2180 0.2200 0.2200 0.2200 0.2200 0.2176
0.1500 0.1500 0.1500 0.1400 0.1570 0.1630 0.1730 0.2500 0.2500 0.2460
0.0190 0.0140 - - 0.0180 0.0190 0.0190 0.0200 0.0200 0.1950
0.2610 0.2330 0.2340 0.2490 0.2550 0.2670 0.2680 0.2800 0.2800 0.2777
0.0850 0.0850 0.0900 0.0740 0.0790 0.0840 0.0840 0.0890 0.0890 0.0880
2.1500 2.1780 2.1810 2.1680 2.2750 2.3190 2.3290 2.6520 2.6520 2.8041
2.2100 2.2380 2.2120 2.1980 2.3050 2.3490 2.3590 2.6810 2.6810 2.8041
36410 37330 39000 34100 35670 36760 39360  3.9360  4.0740  4.4617
44180 39990 39230  4.0080 42750 44630 45360 45360 46830  4.6015
109010  1.0010  1.0600 09770  1.0120  1.0300  1.0290  1.0290  1.0640  1.0130
10600 09880  1.0590 0.8260 08650  0.8420  0.8290  0.8290  0.8290  0.8060

(2) All property islocated in one of the two school districts whose boundaries include part of the City.

(3) All property islocated in one of the two fire protection districts whose boundaries include part of the City.

Source: St. Louis County Collector

73



Taxpayer

THF
Monsanto Company
Chesterfield Mall
RGA
St. Louis Premium Outlets
FSP Timberlake Corp
St. Lukes Episcopal Presbyterian
Taubman Prestige Outlets
Baxter Crossing
G&E Healthcare
WEA Chesterfield LLC
Pharmacia Corporation
Ameren UE
Dierbergs FourSeasons/Chesterfield Village
Drury Chesterfield, Inc.
Scott Family Properties
Total

Source: St. Louis County Department of Collection

Principal Property Taxpayers

CITY OF CHESTERFIELD, MISSOURI

Current Year and Nine YearsAgo

(dollarsin thousands)

Table7

2015

Percentage
of Total City

Taxable Taxable
Assessed Assessed
Value Rank Value
$ 47,93¢ 1 2.56%
44,25¢ 2 2.37%
25,95t 3 1.39%
19,46¢ 4 1.04%
15,29 5 0.82%
13,37 6 0.71%
12,49 7 0.67%
12,26: 8 0.66%
8,14( 9 0.44%
6,91¢ 10 0.37%
$ 206,09° 11.02%
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2006

Percentage
of Total City

Taxable Taxable
Assessed Assessed
Value Rank Value
$ 40,22 1 2.52%
- 0.48%
17,35 4 1.09%
7,472 7 0.47%
7,22( 9 0.45%
19,71: 2 1.23%
17,63 3 1.10%
12,43 5 0.78%
7,674 6 0.48%
7,41¢ 8 0.47%
6,52( 10 0.41%
$ 143,65¢ 8.99%



CITY OF CHESTERFIELD, MISSOURI
Property Tax Leviesand Collections
Last Ten Fiscal Years
(dollarsin thousands)

Collected within the

Table8

Fiscal Year Tax Levied Fiscal Year of theLevy Collectionsin Total Collectionsto Date
Ended for the Per centage Subsequent Per centage
December 31 Fiscal Year Amount of Levy Amount of Levy
2006 $ 13,365 $ 13,083 97.9 83 $ 13,166 98.5
2007 (1) 1,042 909 87.2 85 994 95.4
2008 (2 583 510 87.5 53 563 96.6
2009 566 478 84.5 79 557 98.4
2010 563 482 85.6 66 548 97.3
2011 534 466 87.3 57 523 97.9
2012 534 470 88.0 47 517 96.8
2013 523 463 88.5 48 511 97.7
2014  (3) 536 478 89.2 45 523 97.6
2015 - - - - - -

Source: St. Louis County - Collector of Revenue

(1) Taxeslevied prior to 2007 included Tax Increment Financing levies.

(2) Property tax rate was reduced by 50% in 2008.

(3) Final levy wasin 2014.
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Table9
CITY OF CHESTERFIELD, MISSOURI
Sales Tax Rates and Taxable Sales
Last Ten Fiscal Years
(dollarsin thousands)

City

Fiscal Direct St. Louis State of Direct and Sales Tax Taxable

Y ear Rate County Missouri Overlapping Revenues Sales (1)

2006 1.00% 1.850% 4.225% 7.075% % 9,086 $ 1,261,810
2007 1.00% 1.850% 4.225% 7.075% 9,588 1,311,170
2008 1.00% 1.850% 4.225% 7.075% 11,538 1,251,922
2009 1.00% 2.100% 4.225% 7.325% 10,640 1,157,788
2010 1.00% 2.700% 4.225% 7.925% 10,544 1,011,597
2011 1.00% 2.700% 4.225% 7.925% 10,714 1,118,534
2012 1.00% 2.700% 4.225% 7.925% 11,301 1,234,141
2013 1.00% 2.888% 4.225% 8.113% 11,832 1,292,076
2014 1.00% 2.888% 4.225% 8.113% 12,910 1,409,592
2015 1.00% 2.888% 4.225% 8.113% 13,174 1,438,626

(1) Taxable sales reported by the Missouri DeparntroéRevenue. State Law prohibits the
disclosure of specific taxpayer information.

Note: The City participates in the county-wide sabx sharing pool, which is generally distributed
based on population.

Note: The City's direct rate is made up of thediwihg:

0.500%  Capital improvements sales tax effective April 1997
0.500%  Parks and stormwater sales tax effective April 2005
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CITY OF CHESTERFIELD, MISSOURI
Ratios of Outstanding Debt by Type

Last Ten Fiscal Years

(dollarsin thousands, except per capita)

Governmental Activities

Table 10

General Tax Tax Lease Less- Total Per centage
Fiscal Obligation I ncrement I ncrement Revenue Reservefor Primary of Personal
Y ear Bonds (2) Notes Bonds Bonds (3) Debt Service Gover nment Income (4) Capita
2006 $ 44,350 $ 6,132 $ 16,650 $ 42,220 $ (1,059) $ 108,293 4.84% 2,314
2007 34,990 5,574 - 41,240 (1,508) 80,296 3.49% 1,716
2008 33,190 - - 44,880 (10,152) 67,918 2.93% 1,451
2009 21,445 - - 53,205 - 74,650 3.09% 1,572
2010 19,325 - - 51,135 - 70,460 2.87% 1,484
2011 17,110 - - 48,925 - 66,035 2.72% 1,391
2012 14,840 - - 46,550 - 61,390 2.50% 1,293
2013 12,615 - - 45,731 - 58,346 2.51% 1,229
2014 10,134 - - 43,271 - 53,405 2.16% 1,125
2015 7,520 - - 40,345 - 47,865 1.94% 1,008

Notes:

(1) Details regarding the City's outdiag debt can be found in the notes to the basanfiial statements.
In 2005, the City issued crossover refundingds of $17,760,000 for street and sidewalks.

In 2005, the City issued certificates of apation of $25,710,000 for parks.
(4) See Table 14 for personal income and popmulatata.

()
®3)
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Table11
CITY OF CHESTERFIELD, MISSOURI
Ratios of General Bonded Debt Outstanding
Last Ten Fiscal Years
(dollarsin thousands, except per capita)

General Bonded Debt Outstanding

Resour ces
Restricted to Per centage of
General Repaying the Actual Taxable

Fiscal Obligation Redevelopment Total General General Net Value of Per

Y ear Bonds Bonds Bonded Debt Bonded Debt Bonded Debt Property (2) Capita (3)
2006 $ 44,350 $ 16,650 $ 61,000 $ (1,059) $ 59,941 3.76% $ 1,281
2007 34,990 - 34,990 (1,508) 33,482 1.77% 715
2008 33,190 - 33,190 (1,537) 31,653 1.67% 676
2009 21,445 - 21,445 (1,552) 19,893 1.05% 425
2010 19,325 - 19,325 (1,059) 18,266 0.97% 385
2011 17,110 - 17,110 (704) 16,406 0.92% 346
2012 14,840 - 14,840 (343) 14,497 0.81% 305
2013 12,465 - 12,465 - 12,465 0.72% 263
2014 10,134 - 10,134 - 10,134 0.57% 213
2015 7,520 - 7,520 - 7,520 0.40% 158

Notes: (1) Details regarding the City's outdiag debt can be found in the notes to the basantiial statements.
(2) See Table 5 for property value data.
(3) See Table 14 for population data.
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CITY OF CHESTERFIELD, MISSOURI Table 12
Direct and Overlapping Governmental Activities Debt
As of December 31, 2015
(dollarsin thousands)

Estimated
Estimated Share of
Debt Per centage Overlapping
Gover nmental Unit Outstanding Applicable Debt
St. Louis County $ 109,755 7.05% $ 7,738
Parkway School District ( 179,73! 24.5¢ 44,17¢
Rockwood School District ( 170,80( 27.1¢ 46,38¢
Monarch Fire Protection District ( - 73.45 -
Metro-West Fire Protection District 9,34( 72.9( 6,80¢
Subtotal, overlapping debt 105,115
City direct dek 47,86 100.0( 47,86
Total direct and overlapgpiteb $ 152,97¢

Notes: (1) Only portions of the school and fiistricts are located within the City boundari@$e applicable amounts
refer to that portion of thettiict that is contained within the City's boundaiiyherefore, the applicable
amounts refer to portions & @ity's taxpayers.

Source: The above-named jurisdictions, St. LQaanty Real Estate Assessment rolls, and St. L@aisty report of
Assessed Valuation.
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CITY OF CHESTERFIELD, MISSOURI

Legal Debt Margin Information

Last Ten Fiscal Years
(dollarsin thousands)

Table 13

December 31
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

Debt limit $ 159,710 $ 189,328 $ 194,478 $ 188,626 $ 187,613 $ 178,194 $ 177,965 $ 174335 $ 178,941 179,529

Total net debt applicable to limit 43,291 33,713 33,190 21,445 19,325 17,110 14,840 12,465 10,134 7,520

Legal debt margin $ 116,41¢ $ 155,61! $ 161,28t $ 167,18 $ 168,28t $ 161,08 $ 163,12! $ 161,87( $ 168,80 172,00¢

Total net debt applicable to the

limit as a percentage of debt limit 27.11 17.81 17.07 11.37 10.30 9.60 8.34 7.15 5.66 4.19

Legal debt margin calculation for fiscal year 2015:
Assessed value 1,870,48'
Debt limit (10% of assessed value) 187,049
Debt applicable to limit 7,520
Legal debt margin 179,52¢

Note: Bonded indebtedness is limited by Sectidhd Bl and 95.120 of the Missouri Revised Statuit886) to 10% of the assessed value of taxablelingroperty.
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Table 14
CITY OF CHESTERFIELD, MISSOURI
Pledged-Revenue Cover age
Last Ten Fiscal Years

TIF Refunding and I mprovement Bonds (1) Park Sales Tax Bonds (2)
Less Net Park Less Net
Fiscal TIF Operating Available Debt Service Sales Operating Available Debt Service
Y ear Tax Expense Revenue Principal I nter est Coverage Tax Expense Revenue Principal Interest  Coverage

2006 $22,387,965 $ 5,468,532 $16,919,433 $ 2,980,000 $ 1,721,609 3.60 $ 4,907,397 $ 4,179,091 $ 728,306 $ 440,000 $ 1,089,528 0.48

2007 - - - - - - 5,179,120 4,084,737 1,094,383 495,000 1,076,329 0.70
2008 - - - - - - 6,190,899 3,681,644 2,509,255 560,000 1,061,480 1.55
2009 - - - - - - 5,748,769 3,515,333 2,233,436 1,355,000 1,334,471 0.83
2010 - - - - - - 5,697,406 3,730,984 1,966,422 1,155,000 1,689,350 0.69
2011 - - - - - - 5,790,849 4,637,846 1,153,003 1,240,000 1,659,510 0.40
2012 - - - - - - 6,108,998 4,853,540 1,255,458 1,330,000 1,623,539 0.43
2013 - - - - - - 6,395,774 4,987,982 1,407,792 1,405,000 1,600,627  0.47
2014 - - - - - - 6,977,481 5,492,025 1,485,456 1,210,000 1,051,594  0.66
2015 - - - - - - 7,121,200 6,546,134 575,066 1,675,000 1,184,457 0.20

Note: Details regarding the City's outstandintd=n be found in the notes to the basic finari8iatements. Operating expenses do not include
interest, depreciation, or amortization expenses.

(1) TIF Revenue Bonds are backed by sales ane:gyoaxes in the Chesterfield Valley. During 208 TIF Bonds were retired.

(2) Park sales tax bonds are backed by the salestenue produced by the sales tax rate in effeeh the bonds were issued
(1/2-cent) applied to the increase in retail salgbe City.
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CITY OF CHESTERFIELD, MISSOURI
Demographic and Economic Statistics
Last Ten Calendar Years

Table 15

Per sonal Per School Enrollment
Income Capita Parkway Rockwood

(thousands Per sonal School School Unemployment
Y ear Population of dollars) Income District District Rate
2006 46,802 2,237,166 $ 47,801 18,787 22,174 4.6
2007 46,802 2,299,807 49,727 17,717 22,185 4.9
2008 46,802 2,321,052 49,593 19,000 22,300 5.2
2009 46,802 2,419,336 51,693 19,000 22,300 5.4
2010 47,484 2,454,590 51,693 17,467 22,480 6.6
2011 47,484 2,430,231 51,180 17,467 22,480 6.2
2012 47,484 2,456,110 51,725 17,456 21,951 3.9
2013 47,484 2,320,638 48,872 17,456 21,536 35
2014 47,484 2,470,308 52,024 17,148 21,351 4.1
2015 47,484 2,470,308 52,024 17,148 21,351 2.6

Source: Population and per capita personal inataiee for the City using the U.S. Census Bureaa ftatthe area and
Bureau of Economic Analysis 8ir Louis County.
School enrollment information prosibdby Parkway and Rockwood School Districts.

Note: Per capita personal income for year 2006gusbnsumer price index for midwest state as agpérchange from 2005.

Unemployment rate using U.S. Departhof Labor, Bureau of Labor Statistics.
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CITY OF CHESTERFIELD, MISSOURI
Principal Employers
Current Year and Nine YearsAgo

Table 16

2015 2006

Per centage Per centage

of Total City of Total City
Employer Employees Rank  Employment Employees Rank Employment
St. Lukes Hospital 3,850 1 9.58 % 3,334 1 8.86 %
Reinsurance Group of America 1,200 2 3.32 468 7 1.24
Parkway School District 1,165 3 2.81 2,200 3 5.84
Monsanto 1,146 4 2.54 - - -
Mercy Health 894 5 2.17 464 6 1.21
Delmar Gardens 819 6 1.35 - - -
Dierbergs Markets 485 7 1.26 - - -
Builder's Bloc 485 8 1.19 530 4 1.39
MOHELA 439 9 1.05 450 7 1.18
Rose International 433 10 1.11 450 8 1.20
Rockwood School District - - - 3,053 2 8.11
Pfizer - - - 1,200 4 3.19
McBride and Sons Management Co. - - - 700 5 1.86
Amdocs, Inc. - - - 500 6 1.33
North American Communications Resource, Inc. - - - 300 9 0.80
Mark Andy - - - 285 10 0.76

Tote 10,91¢ 30.3. % 13,93¢ 21.0: %

Source: Business License database from Finangsid
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Table 17
CITY OF CHESTERFIELD, MISSOURI
Full-time Equivalent City Gover nment Employees by Functions/Programs
Last Ten Fiscal Years

Full-time Equivalent Employees as of December 31
Functions/Programs 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

General government:

Elected officials 9 9 9 9 9 9 9 9 9 9
City Administrator 2 2 2 2 2 2 2 2 2 2
Community development 2 1 - - - - - - - -
Customer service 5 3 4 4 3 3 3 3 3 3
Finance 7 7 7 7 6 6 6 6 6 6
Information systems 3 3 3 3 4 3 3 4 4 4
Court 3 3 3 3 3 3 3 3 3 3
Economic Development - - 3 3 1 1 1 1 2 2
Planning 12 11 11 11 9 9 9 9 9 9
Police:
Officers 83 86 89 89 84 84 84 89 92 94
Civilians 9 10 9 9 8 8 8 8 8 8
Public works:
Engineering 16 17 22 22 16 16 16 16 16 16
Street maintenance 31 30 31 31 29 29 29 29 29 29
Vehicle maintenance 5 5 5 5 5 5 5 5 6 6
Building maintenance 6 6 7 7 6 6 6 6 6 7
Parks and recreation 24 26 30 30 33 33 37 40 44 45
Total 217 219 234 234 217 216 220 229 237 242

Source: Payroll Report, Finance Department

84



Table 18
CITY OF CHESTERFIELD, MISSOURI
Operating I ndicator s by Functions/Programs
Last Ten Fiscal Years

Functions/Programs 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
Police:

Adult arrests 994 1,099 1,132 1,679 1,649 1,753 1,665 1,412 1,647 1,852

Juvenile arrests 262 281 392 236 262 218 165 111 186 169

Parking violations 487 374 423 462 381 278 381 279 203 216

Traffic violations 9,491 9,183 12,235 12,087 12,677 11,628 11,565 12,291 11,908 4,412
Public works:

Street work orders completed 47 94 2,548 2,321 2,507 2,543 2,161 64 38 166

Sidewalk work orders completed 224 516 436 219 110 97 92 92 125 539

Tree trimming work orders completed 714 840 1,063 867 865 786 475 220 368 718

Storm sewer repairs 33 42 55 43 60 25 23 43 18 62

Sewer lateral repairs 73 100 95 78 85 88 116 126 107 120

Handicap accessible sidewalk ramps in-

stalled 23 18 21 52 - 16 52 19 23 19
Parks and recreation:

Athletic field rental hours 14,305 14,160 13,293 13,648 15,283 16,047 17,785 17,489 - -

Aquatic Center admissions 40,834 56,499 52,588 44,693 52,845 55,487 52,001 35,699 35,648 -
Planning:

Building permits for new construction 779 157 51 74 86 68 98 20 50 38

Building permits for alterations/additions 4,491 4,824 4,173 3,714 3,834 298 385 335 372 760
Finance and administration:

Business licenses issued 1,902 2,293 2,128 2,081 2,080 2,080 2,124 2,184 2,321 2,398

Vending licenses issued 953 773 804 846 820 789 711 732 700 135

Liquor licenses issued 125 262 159 140 135 141 139 130 134 612

Solicitor licenses issued 30 70 40 51 51 53 54 55 35 -

Sources: City of Chesterfield Annual Reports, City of Chesterfield Annual Budgets, various City departments
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CITY OF CHESTERFIELD, MISSOURI

Capital Asset Statistics by Functions/Programs
Last Ten Fiscal Years

Table 19

Fiscal Year
Functions/Programs 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
Police:
Stations 1 1 1 1 1 1 1 1 1 1
Sectors 6 6 6 6 6 6 6 6 6 6
Marked patrol units 30 32 35 36 36 36 30 30 31 33
Public works:
Streets (miles) 163 167 167 167 167 167 172 172 175 175
Streetlights 10 184 184 184 184 184 230 230 237 237
Parks and recreation:
Acreage 293 293 295 352 352 352 352 352 488 488
Playgrounds 3 3 3 2 2 2 2 2 3 3
Baseball/softball diamonds 27 27 27 29 29 29 29 29 29 29
Multi-purpose fields (1) 15 15 15 15 15 15 15 15 15 15
Athletic Complex 1 1 1 1 1 1 1 1 1 1
Aquatic Center 1 1 1 1 1 1 1 1 1 1

Note: No capital asset indicators are availabietfe Planning or Finance and Administration fuprasi.

(1) Multi-purpose fields can all be used for: sacéeotball, lacrosse, ultimate frisbee, and fietitkey.
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