





CITY OF CHESTERFIELD, ST. LOUIS COUNTY, MISSOUR!

General Obligation Refunding Bonds, Series 1998 ﬁGEdw&rds&Som,Inc

(Parks) -- Par restricted to Par + Accrued Interest INVESTMENT BANKING

Delivery Date: 4/ 1/98

Sources of Funds '

PAR AMOUNT OF BONDS......... ceeeens ... $10,215,000.00
+PREMIUM /-DISCOUNT...cvvievencnnneees $72,211.40
BOND PROCEEDS.....civveneeee teereteececeserensressnsnons 10,287,211.40
Issuer Cash CONtribUtiON. ccveereeenenncannnonennns cenee 840,000.00
$11,127,211.40
Uses of Funds
sSSz=z=ss=z==z===s
ESTIMATED COST OF ESCROW SECURITIES....... tessssensssena 10,977,057.16
Competitive Underwriter’s Discount...... ( 0.700000%)... 71,505.00
Cost Of ISSUANCE....vvvrvurernoreenrooscsacacocsasnnannns 75,000.00
CONTINGENCY s it iiiieiieeeersecnnsosoancsnseacareannannnes 3,649.24
$11,127,211.40
PREPARED BY: A.G. Edwards & Sons, Inc. (JGP)
Micro-Muni Sizing Date: 03-04-1998 @ 08:46:42 Filename: PARKS Key: 98
City Of Chesterfield

March 4, 1998 Page |
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CITY OF CHESTERFIELD, ST. LOUIS COUNTY, MISSOURI
General! Obligation Refunding Bonds, Series 1998
(Parks) -- Par restricted to Par + Accrued Interest

Dat

Del
Bond Type B/Y
Standard 384
Standard 1133
Standard 2339
Standard 4082
Standard 6396
Standard 9391

Standard 13033
Standard 17402
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Priced to Cell

Filename: PARKS Key: 98

City Of Chesterfield

March 4, 1998

_AG Edwards & Sons, Inc.

INVESTMENT BANKING

Gross
Production

434 ,666.40
469,147.50
497,809.50
510,000.00
530,000.00
555,000.00
580,000.00
610,000.00
640,000.00
675,000.00
710,000.00
745,000.00
780,000.00
825,000.00
870,000.00

10,287,211.40
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CITY OF CHESTERFIELD, ST. LOUIS COUNTY, MISSOURI
General Obligation Refunding Bonds, Series 1998 ﬁGEdwards&Sons,Inc

(Parks) -- Par restricted to Par + Accrued Interest INVESTMENT BANKING
EESSESSISSE=SES
Savings Report

E==SSES=SsSSSsSssss

-------- Proposed Debt Service - - - - - - - - Prior Cunulative
Date Principal Coupon Interest Total Debt Service Savings Savings
2/15/99 440,000.00 5.250000 425,849.42 865,849.42 958,265.00 92,415.58 -743,935.18
2/15/ 0 400,000.00 5.250000 465,135.00 865,135.00 961,465.00 96,330.00 -647,605.18
2/15/ 1 420,000.00 5.250000 444,135.00 864,135.00 959,272.50 95,137.50 -552,467.68
2/15/ 2 450,000.00 5.250000 422,085.00 872,085.00 968,017.50 95,932.50 -456,535.18
2/15/7 3 475,000.00 5.250000 398,460.00 873,460.00 969,917.50 96,457.50 -360,077.68
2/15/ 4 510,000.00 4.200000 373,522.50 883,522.50 975,220.00 91,697.50 -268,380.18
2/15/ 5 530,000.00 4.300000 352,102.50 882,102.50 978,620.00 96,517.50 -171,862.68
2/15/7 6 555,000.00 &.400000 329,312.50 884,312.50 979,835.00 95,522.50 -76,340.18
2/157 7 580,000.00 4.450000 304,892.50 884,892.50 978,805.00 93,912.50 17,572.32
2/15/ 8 610,000.00 4.500000 279,082.50 889,082.50 985,470.00 96,387.50 113,959.82
2/157 9 640,000.00 4.600000 251,632.50 891,632.50 984,170.00 92,537.50 206,497.32
2/15/10 675,000.00 4.650000 222,192.50 897,192.50 990,130.00 92,937.50 299,4634.82
2/15/11 710,000.00 4.750000 190,805.00 900,805.00 992,660.00 91,855.00 391,289.82
2/15/12 745,000.00 &.800000 157,080.00 902,080.00 997,035.00 94,955.00 486,244 .82
2/15/13 780,000.00 4.850000 121,320.00 901,320.00 997,895.00 96,575.00 582,819.82
2/15/14 825,000.00 4.900000 83,490.00 908,490.00 1,000,605.00 92,115.00 674,934.82
2/15/15 870,000.00 4.950000 43,065.00 913,065.00 1,009,850.00 96,785.00 771,719.82

10,215,000.00 4,864,161.92 15,079,161.92 16,687,232.50 771,719.82
ACCRUED

10,215,000.00 4,B64,161.92 15,079,161.92 16,687,232.50 771,719.82

Dated &4/ 1/98 with Delivery of &/ 1/98

Bond Years 102,389.750

Average Coupon 4.750634

Average Life 10.023470

NIC % 4.680108 % Using 100.7069153

Weighted Bond Years 102,640.748

Weighted Average Life 9.977509

Weighted N 1 C % 4.668663 % Using 100.7069153

Arbitrage Yield 4.651935 %

NOTE : Cumlative Savings are Net of the Initial Transfer Amount of 836,350.76

Net Present Value Savings at: &4.6519% Equals 275,979.33 or 2.7017% of Par of the Current Issue
or 2.7217% of Par of the Prior Issue

NOTE : Present Value Savings are Net of the Initial Transfer Amount of 836,350.76

PREPARED BY: A.G. Edwards & Sons, Inc. (JGP)

Micro-Muni Debt Date: 03-04-1998 @ 08:53:52 Filename: PARKS Key: 98

City Of Chesterfield

March 4, 1998 Page 3



CITY OF CHESTERFIELD, ST. LOUIS COUNTY, MISSOURI
General Obligation Refunding Bonds, Series 1998
(Parks) -- Par restricted to Par + Accrued Interest

Debt Service Schedule

865,849
865,135
864,135
872,085
873,460
883,522

882,102.
884,312.
884,892.
889,082.
891,632.
897,192.
900,805.
902,080.
901,320.
908,490.

913,065.

_AG Edwards & Sons, Inc.

INVESTMENT BANKING

Fiscal Total

42
.00
.00
.00
.00

.50

50
50
50
50
50
50
00
00
00
00
00

Date Principal Coupon Interest Period Total
8/15/98 181,731.92 181,731.92
2/15/99 440,000.00 5.250000 244,117.50 684,117.50
8/15/99 232,567.50 232,567.50
2/15/ 0 400,000.00 5.250000 232,567.50 632,567.50
8/15/ 0 222,067.50 222,067.50
27157 1 420,000.00 5.250000 222,067.50 642,067.50
8715/ 1 211,042.50 211,042.50
2/15/ 2 450,000.00 5.250000 211,042.50 661,042.50
8/15/ 2 199,230.00 199,230.00
2/15/ 3 475,000.00 5.250000 199,230.00 674,230.00
8/15/ 3 186,761.25 186,761.25
2/15/ & 510,000.00 &.200000 186,761.25 696,761.25
8/15/ 4 176,051.25 176,051.25
2/15/ 5 530,000.00 4.300000 176,051.25 706,051.25
8/15/ 5 164,656.25 164,656.25
2/15/ 6 555,000.00 4.400000 164,656.25 719,656.25
8/15/ 6 152,446.25 152,446.25
2/15/ 7 580,000.00 &.450000 152,446.25 732,446.25
8/15/ 7 139,541.25 139,541.25
2/157 8 610,000.00 4.500000 139,541.25 749,541.25
8/15/ 8 125,816.25 125,816.25
2/157 9 640,000.00 4.600000 125,816.25 765,816.25
8715/ 9 111,096.25 111,096.25
2/15/10 675,000.00 4.650000 111,096.25 786,096.25
8/15/10 95,402.50 95,402.50
2/15/11 710,000.00 4.750000 95,402.50 805,402.50
8/15/1 78,540.00 78,540.00
2/15/12 745,000.00 4.800000 78,540.00 823,540.00
8/15/12 60,660.00 60,660.00
2/15/13 780,000.00 4.850000 60,660.00 840,660.00
8/15/13 41,745.00 41,745.00
2/15/714 825,000.00 4.900000 41,745.00 866,745.00
8/15/14 21,532.50 21,532.50
2/15/15 870,000.00 4.950000 21,532.50 891,532.50

10,215,000.00 4,864,161.92 15,079,161.92

ACCRUED

10,215,000.00 4,864,161.92 15,079,161.92
Dated 4/ 1/98 with Delivery of 4/ 1/98
Bond Years 102,389.750
Average Coupon 4.750634
Average Life 10.023470
N1C % 4.680108 X Using 100.7069153
Weighted Bond Years 102,640.748
Weighted Average Life 9.977509
Weighted N 1 C % 4.668663 X Using 100.7069153
Arbitrage Yield 4.651935 %

PREPARED BY: A.G. Edwards & Sons, Inc.

-Micro-Muni

(JGP)

Sizing Date: 03-04-1998 @ 08:47:03

Filename: PARKS

City Of Chesterfield

March 4, 1998

Key: 98

Page 4



$11,000, 000
CITY OF CHESTERFIELD, ST. LOUIS COUNTY, MISSOURI AG Edwards & Sons, Inc.

General Obligation Bonds, Series 1995 INVESTMENT BANKING
Debt Service and Call Report
Original Original Original Principal Call Interest Debt Service

Date Principal Coupon Interest Debt Service To Escrow Premium To Escrow To Escrow
8/15/98 311,632.50 311,632.50 311,632.50 311,632.50
2/15/99 335,000.00 8.000000 311,632.50 646,632.50 335,000.00 311,632.50 646,632.50
8/15/99 298,232.50 298,232.50 298,232.50 298,232.50
2/15/ 0 365,000.00 7.450000 298,232.50 663,232.50 365,000.00 298,232.50 663,232.50
8/15/ 0 284,636.25 284,636.25 284,636.25 284,636.25
2/157 1 390,000.00 5.450000 284 ,636.25 674,636.25 390,000.00 - 2B84,636.25 674,636.25
8715/ 1 274,008.75 274,008.75 .274,008.75 274,008.75
2/15/7 2 420,000.00 5.500000 274,008.75 694,008.75 420,000.00 274,008.75 694,008.75
8/15/ 2 262,458.75 262,458.75 262,458.75 262,458.75
2/157 3 445,000.00 5.550000 262,458.75 707,458.75 445,000.00 262,458.75 707,458.75
8/15/ 3 250,110.00 250,110.00 250,110.00 250,110.00
2/15/7 &4 475,000.00 5.600000 250,110.00 725,110.00 475,000.00 250,110.00 725,110.00
8/15/ &4 236,810.00 236,810.00 236,810.00 236,810.00
2/15/ 5 505,000.00 5.700000 236,810.00 741,810.00 7,710,000.00 236,810.00 7,946,810.00
8/157 5 222,417.50 222,417.50

2/15/7 6 535,000.00 5.800000 222,417.50 757,417.50

8/15/7 6 206,902.50 206,902.50

2/157 7 565,000.00 5.900000 206,902.50 771,902.50

8715/ 7 190,235.00 190,235.00

2/15/ 8 605,000.00 6.000000 190,235.00 795,235.00

8/15/ 8 172,085.00 172,085.00

2/157 9 640,000.00 6.100000 172,085.00 812,085.00

87157 9 152,565.00 152,565.00

2/15/10 685,000.00 6.200000 152,565.00 837,565.00

8/15/10 131,330.00 131,330.00

2/15/11 730,000.00  6.250000 131,330.00 861,330.00

8/15/11 108,517.50 108,517.50

2/15/12 780,000.00 6.300000 108,517.50 888,517.50

8715712 83,947.50 83,947.50

2/15/13 830,000.00 6.300000 83,947.50 913,947.50

8/15/13 57,802.50 57,802.50

2/15/14 885,000.00 6.300000 57,802.50 942,802.50

8/15/14 29,925.00 29,925.00

2/15/15 950,000.00 6.300000 29,925.00 979,925.00

10,140,000.00 6,547,232.50 16,687,232.50 10,140,000.00 3,835,777.50 13,975,777.50
Dated 2/15/98 with Delivery of 4/ 1/98
Bond Years 106,370.000
Average Coupon 6.155149
Average Life 10.490138
Calls Performed
First Lest
Call catl Maturity Maturity Principal Call Call
No. Date Called Called Called Price Premium
1 271575 2/15/ 6 2/15/15 7,205,000.00 100.000 0.00

7,205,000.00 0.00
PREPARED BY: A.G. Edwards & Sons, Inc. (JGP)

Micro-Muni Debt Date: 03-03-1998 & 09:38:02 Filename: PARKS Key: 950U7

City Of Chesterfield

March 4, 1998 Page 5



$11,000,000

CITY OF CHESTERFIELD, ST. LOUIS COUNTY, MISSOURI ﬂ.GEdwards&Sons,Inc

General Obligation Bonds, Series 1995 INVESTMENT BANKING

Present Value of Prior Issue Discounted at Arbitrage Yield

from 4/ 1/98

Present Value Present Value

Date Debt Service Factor @ 4.65193505%
8/15/1998 311,632.50 0.98302844 306,343.61
2/15/1999 646,632.50 0.96068326 . 621,209.02
871571999 298,232.50 0.93884601 279,994.39
2/15/2000 663,232.50 0.91750513 608,519.22
8/15/2000 284,636.25 0.89664936 255,218.91
2/15/72001 674,636.25 0.87626766 591,161.93
871572001 274,008.75 0.85634925 234,647.19
2/15/72002 694,008.75 0.83688361 580,804 .55
8/15/2002 262,458.75 0.81786044 214,654.63
2/15/2003 707,458.75 0.79926969 565,450.34
8/15/2003 250,110.00 0.78110152 195,361.30
2/15/2004 725,110.00 0.76334634 553,510.06
8/15/2004 236,810.00 0.74599474 176,659.01
2/15/2005 7,946,810.00 0.72903756 5,793,523.00
Total 13,975,777.50 10,977,057.16

Calculations based on 2 Compoundings/Year on a 30/360 Year Basis
PREPARED BY: A.G. Edwards & Sons, Inc. (JGP)

Micro-Muni Sizing Date: 03-03-1998 @ 09:38:42 Filename: PARKS Key: CBD-950UT

City Of Chesterfield

March 4, 1998 Page 6



$11,000,000
CITY OF CHESTERFIELD, ST. LOUIS COUNTY, MISSOUR!
General Obligation Bonds, Series 1995

Debt Service Schedule

_AG Edwards & Sons,Inc.

Date Principal Coupon Interest Period Total Fiscal Total
8/15/98 311,632.50 311,632.50 311,632.50
2/15/99 335,000.00 8.000000 311,632.50 646,632.50
8/15/99 298,232.50 298,232.50 944 ,865.00
2/15/7 0 365,000.00 7.450000 298,232.50 663,232.50
8/157 0 284,636.25 284 ,636.25 947,868.75
2/15/7 1 390,000.00 5.450000 284,636.25 674,636.25 :

87157 1 274,008.75 274,008.75 948,645.00
2/15/ 2 420,000.00 5.500000 274,008.75 694,008.75
8/15/ 2 262,458.75 262,458.75 956,467.50
2/15/ 3 445,000.00 5,550000 262,458.75 707,458.75
8/157 3 250,110.00 250,110.00 957,568.75
2/15/7 4 475,000.00 5.600000 250,110.00 725,110.00
87157 & 236,810.00 236,810.00 961,920.00
2/15/7 5 505,000.00 5.700000 236,810.00 741,810.00
8/15/ 5 222,417.50 222,417.50 964 ,227.50
2/15/7 6 535,000.00 5.800000 222,417.50 757,417.50
8/15/ 6 206,902.50 206,902.50 964,320.00
2/15/ 7 565,000.00 5.900000 206,902.50 771,902.50
8/15/ 7 190,235.00 190,235.00 962,137.50
2/15/ 8 605,000.00 6.000000 190,235.00 795,235.00
8/15/ 8 172,085.00 172,085.00 967,320.00
2/157 9 640,000.00  6.100000 172,085.00 812,085.00
8715/ 9 152,565.00 152,565.00 964 ,650.00
2/15/10 685,000.00  6.200000 152,565.00 837,565.00
8/15/10 131,330.00 131,330.00 968,895.00
2/15/11 730,000.00 6.250000 131,330.00 861,330.00
8/15/11 108,517.50 108,517.50 969,847.50
2/15/712 780,000.00 6.300000 108,517.50 888,517.50
8/15/12 83,947.50 83,947.50 972,465.00
2/15/713 830,000.00 6.300000 83,947.50 913,947.50
8/15/13 57,802.50 57,802.50 971,750.00
2/15/14 885,000.00 6.300000 57,802.50 942,802.50
8/15/14 29,925.00 29,925.00 972,727.50
2/15/15 950,000.00 6.300000 29,925.00 979,925.00
8/15/15 979,925.00
10,140,000.00 6,547,232.50 16,687,232.50
ACCRUED 79,639.42 79,639.42
10, 140,000.00 6,467,593.08 16,607,593.08
Dated 2/15/98 with Delivery of 4/ 1/98
Bond Years 106,370.000
Average Coupon 6.155149
Average Life 10.490138
NIC X% 6.155149 X Using 100.0000000
Weighted Bond Yeers 105,074.333
Weighted Average Life 10.362360
Weighted N 1 C X 6.155255 X Using 100.0000000
Arbitrage Yield 6.136118 X
PREPARED BY: A.G. Edwards & Sons, Inc. (JGP)
Micro-Muni Debt Date: 03-03-1998 a 09:23:06 Filename: PARKS Key: 950UT
City Of Chesterfield

March 4, 1998

Page 7
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NOTICE OF BOND SALE
$10,215,000
CITY OF CHESTERFIELD, MISSOURI
GENERAL OBLIGATION REFUNDING BONDS, SERIES 1998

SEALED BIDS will be received until 11:00 A.M., Central Time, on
TUESDAY, MAY 5, 1998

Each bid must be enclosed in a sealed envelope addressed to the undersigned and marked “Proposal for
the Purchase of General Obligation Refunding Bonds of the City of Chesterfield, Missouri.” Bids may be
submitted by mail or delivered in person addressed to Ms. Jan Hawn, Director of Finance and Administration,
Chesterfield City Hall, 922 Roosevelt Parkway, Chesterfield, Missouri 63017, or by calling in the bid to the
City's Financial Advisor as provided in the Notice of Bond Sale.

The Bonds will consist of fully registered bonds in the denomination of $5,000 or any integral multiple
thereof. The Bonds will be dated the date of delivery, and will become due serially on February 15 in the years
as follows:

Principal Principal
Year Amount Year Amount
1999 $440,000 2008 $610,000
2000 400,000 2009 640.000
2001 420,000 2010 675.000
2002 450,000 2011 710.000
2003 475,000 2012 745.000
2004 510,000 2013 780.000
2005 530,000 2014 825.000
2006 555,000 2015 870.000
2007 580,000

The Bonds will bear interest from the date thereof at rates to be determined when the Bonds are sold as
hereinafter provided, which interest will be payable semiannually on February 15 and August 15 in each year.
beginning on August 15, 1998.

, is the bond registrar and paying agent. The Bonds arc general
obligations of the City and are payable from unlimited ad valorem property taxes on all taxable tangible property
in the City. The City will furnish Bonds and the approving opinion of Gilmore & Bell. P.C.. St. Louis.
Missouri, to the bidder awarded the Bonds. Bids must be for all of the Bonds at a price of not less than 100% of
the principal amount of the Bonds plus accrued interest to the date of delivery.

All bids must be submitted on the Official Bid Form which, together with the Preliminary Official
Statement and the Notice of Bond Sale, may be obtained from the City or its Financial Advisor at the addresses
indicated below:

Ms. Jan Hawn Ms. Sondra Martin Denk
Director of Finance Vice President, Investment Banking
& Administration A.G. Edwards & Sons, Inc.
Chesterfield City Hall One North Jefferson Avenue
922 Roosevelt Parkway St. Louis, Missouri 63103
Chesterfield, Missouri 63017 (314) 955-5794

(314) 537-4726



NOTICE OF BOND SALE
$10,215,000
CITY OF CHESTERFIELD, MISSOURI

GENERAL OBLIGATION REFUNDING BONDS
SERIES 1998

Sealed Bids. Sealed bids for the purchase of $10,215,000 principal amount of General Obligation
Refunding Bonds, Series 1998 (the “Bonds™), of the City of Chesterfield, Missouri (the “City”), will be received
by the Director of Finance and Administration, on behalf of the City Council of the City, at the Chesterficld City
Hall, 922 Roosevelt Parkway, Chesterfield, Missouri 63017, until 11:00 A.M., Central Time, on

TUESDAY, MAY 5, 1998

All bids will be publicly opened, read and evaluated at said time and place, and the award of the Bonds will be
acted upon at a meeting of the City Council to be held at 12:00 Noon, Central Time, on said datc.

Terms of the Bonds. The Bonds will consist of fully registered bonds without coupons and. when
initially issued, will be registered in the name of Cede & Co., as nominee of The Depository Trust Company.
New York, New York ("DTC"), which will act as securities depository for the Bonds. Purchases of beneficial
ownership interests in the Bonds will be made in book-entry form, in the denomination of $5.000 or any integral
multiple thereof. The Bonds will be dated the date of delivery, and will become due serially on February 15 in
the years as follows:

Principal Principal
Year Amount Year _Amount
1999 $440,000 2008 $610.000
2000 400,000 2009 640,000
2001 420,000 2010 675,000
2002 450,000 2011 710.000
2003 475,000 2012 745.000
2004 510,000 2013 780.000
2005 530,000 2014 825.000
2006 555,000 2015 870,000
2007 580,000

The Bonds will bear interest from the date thereof at rates 1o be determined when the Bonds are sold as
hereinafter provided, which interest will be payable semiannually on February 15 and August 15 in cach year.
beginning on August 15, 1998.

Place of Payment. The principal of and interest on the Bonds will be payable in lawful moncy of the
United States of America. So long as DTC or its nominee is the Registered Owner of the Bonds. payments of
principal of each Bond will be payable at maturity or upon earlier redemption to DTC by
, which has been designated by the City as paying agent and bond registrar
for the Bonds (the “Paying Agent”). Interest on each Bond will be paid to the Registered Owner of such Bond
as shown on the Bond Register at the close of business on the Record Date for such interest (a) by check or draft
mailed by the Paying Agent to the address of such Registered Owner shown on the Bond Register or (b) at such
other address as is furnished to the Paying Agent in writing by such Registered Owner or (c) in the case of an
interest payment to any Registered Owner of $500,000 or more in aggregate principal amount of Bonds. by wirc
transfer to such Registered Owner upon written notice given 1o the Paying Agent by such Registered Owner. not
less than 15 days prior to the Record Date for such interest, containing the wire transfer address (which shall be
in the continental United States) to which such Registered Owner wishes to have such wire directed.




Redemption of Bonds Prior to Maturity. At the option of the City, Bonds maturing on February 15,
2009 and thereafier will be subject to redemption and payment prior to maturity on February 15, 2008 and
thereafter in whole at any time or in part on any interest payment date in such order of maturity as shall be
determined by the City (Bonds of less than a single maturity to be selected in multiples of $5.000 principal
amount) at the redemption price of 100% of the principal amount thereof plus accrued interest thercon to the
redemption date.

Conditions of Bids. Proposals will be received on the Bonds bearing such rate or rates of interest as
may be specified by the bidders, subject to the following conditions: The same rate shall apply to all Bonds of
the same maturity. Each interest rate specified shall be a multiple of 1/8 or 1/20 of 1%. No interest rate shall
exceed 9.0% per annum. The difference between the highest rate specified and the lowest rate specified
shall not exceed 3.0%. No supplemental interest payments will be authorized. No bid shall be for less than
100% of the principal amount of the Bonds plus accrued interest, if any. Each bid shall specify the total
interest cost (expressed in dollars) during the life of the Bond issue on the basis of such bid, the premium, if any.
offered by the bidder, and the true interest cost (expressed as a percentage) on the basis of such bid.

Basis of Award. The Bonds will be awarded to the bidder whose bid will result in the lowest true
interest cost (the “Canadian Method™) calculated by doubling the semiannual interest rate (compounded
semiannually) necessary to discount the debt service payments from the payment dates to the date of the Bonds
to equal the price bid, excluding interest accrued to the date of delivery. If there is any discrepancy between the
true interest data shown on the bid form and the true interest cost determined from the premium. if any. and the
coupon specified on the bid form, the latter shall govern and the true interest cost specified in the bid shall be
adjusted accordingly. If two or more proper bids are received providing for identical lowest true interest cost.
the City shall determine by lot which bid, if any, shall be accepted and its determination shall be final.

Authority, Purpose and Security. The Bonds are being issued pursuant to the Constitution and laws
of the State of Missouri for the purpose of refunding the City's Series 1995 general obligation bonds. The
Bonds and the interest thereon will constitute general obligations of the City, payable from ad valorem taxes
which may be levied without limitation as to rate or amount upon all the taxable tangible property. real and
personal, within the territorial limits of the City.

Legal Opinion. The Bonds will be sold subject to the approving legal opinion of Gilmore & Bell.
P.C., St. Louis, Missouri, Bond Counsel, which opinion will be furnished and paid for by the City and printed on
the Bonds and delivered to the successful bidder when the Bonds are delivered. Said opinion will also include
the opinion of Bond Counsel relating to the exclusion of the interest on the Bonds from gross income for federal
and Missouri income tax purposes. The Bonds will not be designated as “qualified tax-cxempt obligations™
within the meaning of Section 265(b) of the Internal Revenue Code of 1986, as amended. Reference is made 1o
the Preliminary Official Statement for further discussion of federal and Missouri income tax matters relating to
the interest on the Bonds.

Certification as to Offering Prices. To provide the City with information necessary for compliance
with Section 148 of the Internal Revenue Code of 1986, as amended (the “Code"), the successful bidder will be
required to complete, execute and deliver to the City prior to the delivery of the Bonds, a certificate regarding
the “issue price” of the Bonds (as defined in Section 148 of the Code), reflecting the initial offering prices
(excluding accrued interest and expressed as dollar prices) at which a substantial amount (i.e., 10% or more) of
the Bonds of each maturity have been or are expected to be sold to the public. The term “public” excludes bond
houses, brokers or similar persons, or organizations acting in the capacity of underwriters or wholesalers. Such
certificate shall state that 10% or more of the Bonds of each maturity have been or are expected to be sold to the
public at prices no higher than such initial offering prices. However, such certificate may indicate that the
successful bidder will not reoffer the Bonds for sale.

Delivery and Payment. The City will pay for printing the Bonds and will deliver the Bonds. properly
prepared, executed and registered, without cost to the successful bidder within 30 days after the date of sale to
DTC. The successful bidder will also be furnished with a certified transcript of the proceedings evidencing the
authorization and issuance of the Bonds and the usual closing documents, including a certificate that there is no
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litigation pending or threatencd at the time of delivery of the Bonds affecting their validity and a certificate
regarding the completeness and accuracy of the Official Statement. Payment for the Bonds shall be made in
federal reserve funds, immediately available for use by the City. The City will deliver Bonds in the
denomination of each maturity registered in the name of DTC.

Good Faith Deposit. A Good Faith Deposit ("Deposit”) in the form of a certified or cashier’s check
drawn on a bank located in the United States of America or a Financial Surety Bond in the amount of $204.,300,
payable to the order of the City, is required for each bid to be considered. If a certified or cashier’s check is
used, it must accompany such bid. No interest will be paid upon the Deposit made. by the successful bidder.
Said check shall be returned to the bidder if its bid is not accepted. If a bid is accepted, said check or its
proceeds thereof shall be held by the City until the successful bidder has complied with all of the terms and
conditions of this Notice, at which time the amount of said check shall be returned to the successful bidder or
deducted from the purchase price at the option of the City. If a bid is accepted but the City fails to deliver the
Bonds to the bidder in accordance with the terms and conditions of this Notice, said check or the proceeds
thereof shall be returned to the bidder. If a bid is accepted but the bidder defaults in the performance of any of
the terms and conditions of this Notice, the proceeds of such check shall be retained by the City as and for
liquidated damages. :

If a Financial Surety Bond is used, it must be from an insurance company licensed to issue such a bond
in the State of Missouri, and such bond must be submitted to the City or its Financial Advisor prior to the
opening of the bids. The Financial Surety Bond must identify each bidder whose Deposit is guaranteed by such
Financial Surety Bond. If the Bonds -are awarded to a bidder utilizing a Financial Surety Bond, then that
purchaser ("Purchaser") is required to submit its Deposit to the City or its Financial Advisor in the form of a
cashier’s check (or wire transfer such amount as instructed by the City or its Financial Advisor) not later than
3:30 P.M., Central Time, on the next business day following the award. If such Deposit is not received by that
time, the Financial Surety Bond may be drawn by the City to satisfy the Deposit requirement.

Ratings. The City has applied to Moody's Investors Service, Inc. for a rating on the Bonds. Such
rating will be described in the City’s final Official Statement relating to the Bonds. copies of which will be
provided to the successful bidder. Should a rating be secured prior to the sale datc, all bidders will be advised
accordingly.

Bond Insurance. The purchase of any municipal bond insurance policy or the issuance of any such
commitment therefor shall be at the sole option and expense of a bidder and any increased costs of issuance of
the Bonds resulting by reason of the same, unless otherwise paid, shall be paid by such bidder. Any failure of
the Bonds to be so insured or any such policy or commitment of insurance to be issued. shall not constitute
cause for a failure or refusal by the purchaser of the Bonds to accept delivery of and pay for said Bonds in
accordance with the terms of its bid.

CUSIP Numbers. CUSIP identification numbers will be printed on the Bonds, but neither the failure
to print such number on any Bond nor any error with respect thereto shall constitute cause for failure or refusal
by the successful bidder to accept delivery of and pay for the Bonds in accordance with the terms of this Notice.
All expenses in relation to the assignment and printing of CUSIP numbers on the Bonds will be paid by the City.

Bid Forms. All bids must be made on forms which may be procured from the Director of Finance and
Administration or the City’s Financial Advisor. No additions or alteration in such forms shall be made and any

erasures may cause rejection of any bid. The City reserves the right to waive irregularities and to reject any or
all bids.

Submission of Bids. Bids accompanied by good faith checks shall be submitted in sealed envelopes
addressed to the undersigned Director of Finance and Administration marked “Proposal for the Purchase of
General Obligation Refunding Bonds of the City of Chesterfield, Missouri.” Bids may be submitted by mail or
delivered in person to the undersigned at the address given above and must be received prior to 11:00 A.M.,
Central Time, on May 5, 1998.
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Bidders wishing to call in a bid should submit the bidding documents together with the Deposit to the
Director of Finance and Administration on or prior to the date of sale as follows: Ms. Sondra Martin Denk, ¢/o
Ms. Jan Hawn, Director of Finance and Administration, Chesterfield City Hall, 922 Rooscvelt Parkway.
Chesterfield, Missouri 63017. If signed bid forms are received as provided above, bids may be called in up 1o
11:00 A.M,, Central Time, on May S5, 1998, by contacting Ms. Sondra Martin Denk in the Director of Finance
and Administration’s office at (314) 537-4000. A bid called in as specified above will constitute a bid received
by the City.

Any bidder submitting a bid by phone in the manner described above acknowledges that neither the
City nor the City’s Financial Advisor assumes any liability or responsibility for any inscribing or transmittal
error in connection with such bid.

Preliminary Official Statement and Official Statement. The City has prepared a Preliminary
Official Statement, copies of which may be obtained from the Financial Advisor. Upon the sale of the Bonds,
the City will adopt the final Official Statement and will furnish the successful bidder with a sufficient quantity of
such Official Statements within seven business days of the acceptance of the successful bidder's proposal in
order to comply with Rule 15¢2-12(b)(4) of the Securities and Exchange Commission and Rule G-32 of the
Municipal Securities Rulemaking Board. The City’s acceptance of the successful bidder’s proposal for the
purchase of the Bonds shall constitute a contract between the City and the successful bidder for purposes of said
Rules. Additional copies of the final Official Statement may be ordered by the successful bidder at its expense.

Continuing Disclosure Undertaking. The City will agree in the Ordinance authorizing the Bonds (the
"Bond Ordinance") to provide or cause to be provided, in accordance with the requirements of Rule 15¢2-12
promulgated by the Securities and Exchange Commission (the "Rule") and as described in greater detail in the
Preliminary Official Statement under the caption "CONTINUING DISCLOSURE UNDERTAKING" and
"APPENDIX D - SUMMARY OF THE CONTINUING DISCLOSURE CERTIFICATE" (i) certain annual
financial information and operating data, including audited financial statements for the preceding fiscal year. to
all Nationally Recognized Municipal Securities Information Repositories ("NRMSIRs"). the State Repository
designated by the State of Missouri, if any, the successful bidder, and 10 each holder of Bonds who makes a
request for such information, (ii) to all NRMSIRs or the Municipal Securities Rulemaking Board timely notice
of the occurrence of certain material events with respect to the Bonds, and (iii) to all NRMSIRs or the Municipal
Securities Rulemaking Board timely notice of a failure by the City to provide the required annual financial
information on or before the date specified below. Such information shall be made available not later than 180
days after the end of each fiscal year of the City, commencing with the fiscal year ending December 31. 1997.

The successful bidder's obligation to purchase the Bonds shall be conditioned upon its receiving. at or
prior to the delivery of the Bonds, the Bond Ordinance evidencing that the City has made the continuing
disclosure undertaking set forth above for the benefit of the holders of the Bonds.

Additional Information. Additional information regarding the Bonds may be obtained from the
Director of Finance and Administration (314-537-4000) or from the City’s Financial Advisor, A.G. Edwards &
Sons, Inc., One North Jefferson Avenue, St. Louis, Missouri 63103, Attention: Ms. Sondra Martin Denk
(314-955-5794).

-

DATED this day of April, 1998.

CITY OF CHESTERFIELD, MISSOURI

By: /s/ Janet S. Hawn
Director of Finance and Administration
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PROPOSAL FOR THE PURCHASE OF GENERAL OBLIGATION REFUNDING
BONDS OF THE CITY OF CHESTERFIELD, MISSOURI

May 5, 1998

TO:  Ms. Jan Hawn
Director of Finance & Administration
Chesterfield City Hall
922 Roosevelt Parkway
Chesterfield, Missouri 63017

For $10,215,000 principal amount of General Obligation Refunding Bonds, Series 1998, of
the City of Chesterfield, Missouri, to be dated the date of delivery, as described in your Notice of

Bond Sale dated April , 1998, said Bonds to mature and bear interest as follows:
Maturity Principal Interest Maturity Principal Interest
February 15 Amount Rate February 15 Amount Rate
1999 $440,000 Y% 2008 $610,000 Ye
2000 400,000 2009 640,000
2001 420,000 2010 675,000
2002 450,000 2011 710,000
2003 © 475,000 2012 745,000
2004 510,000 2013 780,000
2005 530,000 2014 825,000
2006 555,000 2015 870.000
2007 580,000
The undersigned will pay a purchase price equal to $ (which 1s not less than

$10,215,000), plus accrued interest, if any, to the date of delivery.

Total interest cost on the Bonds calculated

to maturity at the rates specified above $
Premium $
True interest cost e

As provided in the Notice of Bond Sale, the undersigned plans to have the following maturities of the
Bonds insured by:

(Name of Insurer)
Maturities to be insured:

This proposal is subject to all terms and conditions contained in said Notice of Bond Sale.
and if the undersigned is the successful bidder, the undersigned will comply with all of the provisions
contained in said Notice. The acceptance of this proposal by the City shall constitute a contract



between the City and the successful bidder for purposes of complying with Rule 15¢2-12 of the
Securities and Exchange Commission.

A cashier’s or certified check or a Financial Surety Bond in the amount of $204,300 payable

to the order of the City of Chesterfield, Missouri, accompanies this proposal as an evidence of good
faith.

Submitted by the Following Firm as Account Manager:

Firm Name:

Address:

Phone:

By:

Authorized Signature

In Association with the Following Account Members:

ACCEPTANCE

Pursuant to action duly taken by the City Council of the City of Chesterfield, Missouri. the
above proposal is hereby accepted this 5th day of May, 1998.

CITY OF CHESTERFIELD, MISSOURI

By:

Mayor of the City of Chesterfield

For completion if this bid is unsuccessful

Return of Good Faith check is hereby acknowledged:

Firm:

By:

pf580s




"EXHIBIT B"

City of Chesterfield

PRELIMINARY OFFICIAL STATEMENT

CITY OF CHESTERFIELD, MISSOURI

$10,215,000
GENERAL OBLIGATION REFUNDING BONDS
Series 1998

SEALED BIDS WILL BE OPENED BY THE CITY OF CHESTERFIELD ON MAY 5,
1998 AT 11:00 AM., CENTRAL TIME, AT THE CHESTERFIELD CITY HALL, 922
ROOSEVELT PARKWAY, CHESTERFIELD, MISSOURI 63017. AWARD OR
REJECTION OF THE BIDS WILL BE MADE AT 12:00 P.M. NOON, CENTRAL TIME,
ON MAY 5, 1998 AT THE CHESTERFIELD CITY HALL.

_AG Edwards & Sons, Inc.

Financial Advisor

The date of this Preliminary Official Statement is April , 1998.



[Red Herring Language to go along left margin of Cover Page:]

This Preliminary Official Statement and the information contained herein are subject to completion and
amendment. These securities may not be sold nor may offers to buy be accepted prior to the time the
Official Statement is delivered in final form. Under no circumstances shall this Preliminary Official
Statement constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of
these securities in any jurisdictions in which such offer, solicitation or sale would be unlawful prior to
registration or qualification under the securities laws of any such jurisdiction.

PRELIMINARY OFFICIAL STATEMENT DATED APRIL ___, 1998

NEW ISSUE ‘ Moody's Rating: “___”

BOOK-ENTRY ONLY See "BOND RATING" herein.

In the opinion of Gilmore & Bell, P.C., St. Louis, Missouri, Bond Counsel, under existing law
and assuming continued compliance with certain requirements of the Internal Revenue Code of 1986,
as amended, the interest on the Bonds (including any original issue discount properly allocable to an
owner thereof) is excluded from gross income for federal and Missouri income tax purposes, and is not
an item of tax preference for purposes of the federal alternative minimum tax imposed on individuals
and corporations. The Bonds have not been designated as "qualified tax-exempt obligations" for
purposes of Section 265(b) of the Internal Revenue Code of 1986, as amended. See the section herein
captioned "TAX MATTERS" and the form of Opinion of Bond Counsel attached hereto as Appendix C.

$10,215,000
CITY OF CHESTERFIELD, MISSOURI
General Obligation Refunding Bonds
Series 1998

Dated: Date of Delivery Due: February 15, as shown below

The General Obligation Refunding Bonds, Series 1998 (the “Bonds”) of the City of
Chesterfield, Missouri (the “City”) are issuable as fully-registered bonds, without coupons, and when
issued will be registered in the name of Cede & Co., as registered owner and nominee for The
Depository Trust Company, New York, New York ("DTC"), which will act as securities depository for
the Bonds. Purchases of beneficial ownership interests in the Bonds will be made in book-entry only
form, in the denomination of $5,000 or any integral multiple thereof, through brokers and dealers who
are, or who act through, DTC participants. Purchasers of the Bonds (the “Beneficial Owners™) will not
receive physical delivery of bond certificates. So long as Cede & Co. is the registered owner of the
Bonds, as nominee of DTC, references herein to the bondowners or registered owners shall mean Cede
& Co., as aforesaid, and shall not mean the Beneficial Owners of the Bonds. See “THE BONDS -
Book-Entry Only System” herein.

Principal on the Bonds will be payable on February 15, beginning on February 15, 1999.
Interest on the Bonds will be payable semiannually on February 15 and August 15 beginning August 15,
1998. The principal of, premium, if any, and interest on the Bonds shall be payable in lawful money of
the United States of America by check of or draft upon (the
"Paying Agent"). So long as DTC or its nominee is the registered owner of the Bonds, payment of the
principal or redemption price of, and interest on, the Bonds will be made directly to DTC.
Disbursement of such payments to DTC participants is the responsibility of DTC, and disbursement of




such payments to the beneficial owners is the responsibility of DTC participants and indirect
participants, as more fully described herein.

The Bonds maturing on February 15, 2009 and thereafter will be subject to redemption prior to

maturity at the option of the City as described herein under the caption “THE BONDS - Optional
Redemption.”

The Bonds are issued pursuant to and in full compliance with the Constitution and statutes of
the State of Missouri and an ordinance adopted by the City on May ____, 1998. The Bonds will
constitute valid and legally binding general obligations of the City payable both as to principal and
interest from ad valorem taxes which may be levied upon all the taxable, tangible property within the
territorial limits of the City, without limitation as to rate or amount.

MATURITY SCHEDULE
Principal Interest Yield or Principal Interest Yield or
Due Amount Rate Price Due Amount Rate Price
1999 $440,000 2008 $610,000
2000 400,000 2009 640,000
2001 420,000 2010 675,000
2002 450,000 2011 710,000
2003 475,000 2012 745,000
2004 510,000 2013 780,000
2005 530,000 2014 825,000
2006 555,000 2015 870,000

2007 580,000

This cover page contains information for quick reference only. Investors must read the
entire Official Statement to obtain information essential to the making of an informed investment
decision. ‘

The Bonds are offered when, as and if issued and received by the City, subject to prior
placement, withdrawal or modification of the offer without notice and subject to the approval of their
validity by Gilmore & Bell, P.C., St. Louis, Missouri, Bond Counsel, and subject to certain other
conditions. It is expected that the Bonds will be available for delivery through the facilities of DTC in
New York, New York, on or about _, 1998.

The date of this Official Statement is , 1998
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CITY OF CHESTERFIELD
922 Roosevelt Parkway
Chesterfield, Missouri 63017
FAX: (314) 537-4799
Phone: (314) 537-4000

City Council

Nancy Greenwood, Mayor
Mary Brown
Michael Casey
Barry Flachsbart
Larry Grosser
Daniel Hurt
Allan Sheppard
Barry Streeter
Linda Tilley

City Officials

Michael G. Herring Janet S. Hawn
City Administrator Director of Finance and
Administration

Financial Advisor
A.G. Edwards & Sons, Inc.
St. Louis, MO

Bond Counsel
Gilmore & Bell, P.C.
St. Louis, MO
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